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THE announcement made on Monday of the burning of 
the house of Benjamin F. Tracy, Secretary of the Navy, 
in Washington, and the death of his wife and daughter in 
consequence, created the greatest sorrow throughout the en- 
tire country. Secretary Tracy himself was rendered insensible 
from inhaling smoke in the burning building, and was with 
difficulty rescued by the firemen. A married daughter and her 
child were in the house at the time and saved their lives by 
jumping from the windows, escaping with but slight injuries. 
Mrs. Tracy jumped or fell from a window and received injuries 
from which she died within a short time, but the daughter was 
suffocated in the burning building. Secretary Tracy lay un- 
conscious for many hours, rallying only to be again prostrated 
by the information of the death of his wife and daughter. The 
greatest grief permeated official circles in Washington, and both 
Houses of Congress immediately adjourned in consequence of 
the sad occurrence. There is a difference of opinion as to how 
the fire originated, but it is ascertained that it began on the first 
floor and spread so rapidly that the house was entirely in flames 
and all means of retreat cut off by the time the alarm was given. 
The house had just been refitted and furnished, and a new fur- 
nace having been put in, it is believed that the fire originated 
from the furnace pipes becoming overheated and setting fire to 
woodwork with which they must have been in too close con- 
tact. There will doubtless be a thorough investigation, that 
the responsibility may be fixed if possible. 





THERE is little love lost between the stock and the mutual 
companies, and they lose no opportunity to give each other a 
dig under the fifth rib when it is possible. A short time ago a 
broker attempted to cover a manufacturing risk with policies in 
mutual companies. ‘The policies were all written and forwarded 
to the owner of the property who, after consultation with his 
local agents, declined to accept them, and returned them to the 
broker who had secured them. Meantime he placed his insur- 
ance with the stock companies. Within thirty days his prem- 
ises were destroyed by fire, and thereupon assembled the adjust- 
ment committee to make up the loss. By some means they were 
informed that the policies of certain mutual companies had been 
issued upon this property, and so, in their adjustment, they 
placed an equal share of the liability upon these companies 
whose policies had been rejected by the owner of the property. 
The mutuals were promptly notified of the loss, proofs of loss 


were submitted, and, in spite of their protests that they had not . 


insured the property, they were held to a share of liability for 
the loss. The probability is that suits against them will Le com- 
menced. We believe in fighting the mutual companies in every 
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fair and honorable manner. They are not of very much good 
to anybody, and exist only by the toleration of property- 
owners who are deluded into the belief that by encouraging 
them they get their insurance at lower rates. At the same time 
we do not approve of underhanded or tricky methods in con- 
ducting a warfare of any kind, and the little scheme of these 
stock adjusters to saddle a liability upon mutual companies 
whose policies had been rejected by the owner of the property 
destroyed is altogether too gauzy to meet with approval. 








WE spoke last week of the sale of the property of the Guaranty 
Mutual Accident Association by the sheriff. It appears that the 
association has been in a bad way for a year or more. It was 
organized by General G. H. Fitzwilson, who promised to make 
it a permanent success, and indeed for two or three years its 
prosperity was very decided, gaining a large membership and 
writing a very large amount of assurance. General Fitzwilson, 
however, became identified with the phonograph business, and 
did not give to the accident association the attention that its 
affairs demanded, and as a consequence it became embarrassed, 
Some gentlemen who thought to continue it looked over its 
affairs a few weeks ago and decided they could not undertake 
to cancel its liabilities and build it up. General Fitzwilson then 
turned the association over to the directors to do with as they 
pleased. The directors made an investigation of its affairs and 
found that its liabilities amounted to over $40,000, $24,000 of 
which was in the shape of judgments, and nearly all of them for 
claims due under accident certificates, while the assets of the 
company amounted to about $1000. The directors communi- 
cated with the Insurance Department and asked that an exami- 
nation of the affairs of the association be made, and that exami- 
nation is now in progress. Meantime, overtures were made to 
the New England Mutual Accident Association of Boston to 
transfer to it the membership of the Guaranty Mutual without 
the members being required to pay the admission fee into the 
New England Mutual. Both associations addressed circulars to 
the members of the Guaranty to this effect, but of course it is 
entirely optional with them whether they accept this transfer or 
not. So far as the Guaranty is concerned it has no control over 
its membership whatever, and is unable to deliver it to any 
association. ‘The sheriff levied upon the property of the asso- 
ciation, consisting of safes, desks, etc., to satisfy a judgment of 
about $1000, so that, as a matter of fact, the Guaranty has now 
no local habitation and its name is a delusion. When the 
examiners of the Insurance Department shall have completed 
their investigation of the affairs of this association we trust some 
way will be discovered for satisfying the claims that have piled 
up against it. It ought not to be possible for any body of men 
to organize a corporation for the transaction of any kind of 
business, upon the strength of which they are enabled to incur 
indebtedness, without somebody being held responsible for such 
indebtedness. The directors of this association, who must or 
should have known that it has been insolvent for many months, 
certainly cannot escape a moral responsibility in the matter, 
however they may be able to evade a legal liability. 





Few fires that-have occurred in late years have given rise to 
so much criticism, general comment, and possibly litigation, as 
that of Bamberger, Bloom & Co., at Louisville. This firm were 
large dealers in genera] merchandise, carrying a stock ot goods 
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running up into very large figures. The reputation of the firm 
was second to that of no other merchants in the South, and 
when the fire occurred which destroyed their property, about 
the middle of September last, the agents who had written the 
insurance conceded at once that it was an honest loss and should 
be settled promptly, in order that the firm might not be em- 
barrassed in their business. Yet in some quarters suspicion 
attached to this loss and, as a consequence, certain of the com- 
panies delayed payment. Suits have been brought to recover 
from the delinquent companies the amounts fixed as their 
liability by the adjustment committee, and even suits for libel 
have been begun. Apropos of this loss a little incident has 
been related to us, which shows the sharp practices to which 
some brokers incline. A broker of this city, whose cognomen 
indicates Hebraic descent, applied to a certain company for a 
policy of insurance on the property of Bamberger, Bloom & Co. 
The policy was duly issued, sent to the firm, and by them 
promptly returned to the broker with the statement that the 
firm did not approve of the policy for certain reasons of their 
own. But the broker, for reasons of Azs own, did not return 
the policy to the company, and a few days later the loss oc- 
curred. Thereupon the broker with the Hebraic cognomen 
called at the office of the insurance company whose policy had 
been declined, and, deploring the fact that they had met with a 
$5000 loss by the destruction of the Bamberger, Bloom & Co. 
property, stated that he had an opportunity to compromise the 
liability of the company by the payment of $1ooo. ‘The man- 
ager of the company, questioning their liability in the matter, 
temporized and declined to accept the proposition of the 
broker, whereupon the latter immediately reduced his claim to 
$250, saying that he was sure he could evade the liability of the 
company by the payment of that amount. Before committing 
himself, however, to this reduction, the manager of the com- 
pany communicated with Bamberger, Bloom & Co., and those 
gentlemen immediately replied that, as they had rejected the 
policy of the company, they did not hold it liable for any por- 
tion of their loss. This was a smart little attempt on the part 
of our broker friend to obtain a Christmas box for himself, 
which, very fortunately, was foiled by the precautions taken by 
the manager. 











SINGLE PREMIUM ENDOWMENTS. 


ITH the widespread prominence given to insurance in 
this country, it is somewhat remarkable that more has 
not been achieved in the way of single-premium policies, 
because it is a well and generally admitted theorem that this 
class of business has many points in its favor from a company 
standpoint, pre-eminent among which are two of real importance, 
viz.: the sum of money which is received at once making the 
amount at risk so much less, and the impossibility of having an 
adverse selection forced upon it through withdrawal of the par- 
ticularly healthy members. Bearing these advantages in mind, 
companies have endeavored by making rates as attractive as 
possible to secure a good line of such risks, and that their 
efforts have been successful in some degree cannot be doubted, 
as the reversionary additions made to policies amply testify to 
the appreciation in which policyholders hold the system. 
But to push for single premium business in the same manner 
as for policies on which premiums are payable annually has 
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been more difficult, especially as the plan involved the imme- 
diate outlay of hundreds and thousands of dollars by the appli- 
cant, although something has been done in this direction. We 
heard not long ago of a case where a gentleman of mature age 
purchased for about $8000 a paid-up policy of $15,000, and the 
same motives which actuated him should sway others quite as 
effectively. It was, therefore, a little surprising to note from an 
article in a Western paper that one of our great companies 
which recently introduced a single-premium endowment policy 
for a small amount had not found its venture as productive of 
applications as it should. We can only surmise that at present 
the public are not sufficiently educated to the benefits of single- 
premium assurance to make it worth the while of agents to can- 
vass more vigorously for these policies. An aggressive move- 
ment ought to be made, as there is plenty of room for the devel- 
opment of the business, but agents and companies should 
proceed in an intelligent, clear-purposed and determined man- 
ner, and both sides should make such concessions as are neces- 
sary in creating and keeping alive a demand for paid-up poli- 
cies. Agents clamor for large commissions, ignoring the neces- 
sity entailed on the company of loading rates on this, less than 
on other plans, so as to present liberal inducements to the pub- 
lic, and when agents receive commissions on the whole premium 
of, say, anywhere from five per cent to twelve and one-half per 
cent, according as it would be whole life or endowment, they 
absorb a goodly share of the loading. ‘The more effort is made 
to procure applications for paid-up policies on the single-pre- 
mium plan, the sooner will there be a healthy and continually 
increasing call for it. Once get people interested and alive 
to the advantages accruing to them, and the wheel of demand, 
set revolving, will keep moving. 

Among the salient points brought out in connection with these 
policies is the investment feature. Most people will readily 
acknowledge that any scheme by which the value of their money 
to dependents and relatives whom they desire to substantially 
recognize in the event of demise, is worthy of more than passing 
consideration, and while it may seem a small thing to talk about 
doubling or trebling $100, yet the individual with only this sum 
to invest finds it more than difficult to place his fund where 
the outlay will be anything like as remunerative or safe as with 
a life insurance company in return for a paid-up policy; and the 
argument has even greater weight when we apply the single- 
premium formule to endowments, where the holder is likely to 
reap during lifetime the benefit of his forethought in earlier 
years. Millions of dollars have been sunk in railroad stocks 
and bonds which pay no dividends, and when of this class the 
unfortunate investor cannot sell them for as much as he could 
borrow from the company in which he was insured if the holder 
of a paid-up policy, the single premium of which was equal to 
the sum laid out in the stocks or bond. 

In many cases, where the railroads are paying ones, the pre- 
mium on the stock which has to be paid takes the gilt edge off 
the dividends for a long time, while if a similar amount was used 
in purchasing a single premium policy at participating rates, the 
probable return in dividends for the investment would exceed 
that obtained from railroad securities or any of the ordinary 
lines of commercial enterprise where the money passes from the 
control of the individual. 

The funds of a life assurance company are more carefully 
looked after by State authorities ; the standard of safety set so 
high as to dispel doubt as to the stability of any office conduct- 
ing its business properly; the opportunities for placing money 
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out to the greatest advantage, are so many as to make a single- 
premium policy for a large or small amount one of the best in- 
vestments a man can make. Every dollar paid is given an 
immediate guaranteed increased value that cannot be secured 
elsewhere, and the prospective returns in dividends, cash or 
reversionary, are of such kind as to render the transaction more 
than ordinarily remunerative. No systematic attempt has been 
made to get a heavy line of this business, but the companies 
should do something at once to bring the best features of the 
plan prominently before the public, instructing and aiding their 
agents to push for it, and by a plentiful use of printers’ ink, 
make a bid for a business which cannot fail to be helpful and 
profitable to them. 

A magnificent illustration of how well informed capitalists 
regard endowment assurance as an investment is shown in the 
latest issue of The Insurance Record. There a fac-simile is 
given of the cheque for $578,345 paid by Theodore A. Have- 
meyer as a single premium for $500,000 of endowment assur- 
ance. Five policies were issued upon the lives of members of 
Mr. Havemeyer’s family, each for $100,000, on the ten-year 
guarantee plan, with the annuity feature added. ‘The assured 
preferred to make a single payment of premiums, thereby 
securing a commutation of cost. This is the largest cheque 
ever paid to an assurance ‘company for assurance, and it is 
doubtful if so large a one will ever again be paid. Mr. 
Havemeyer is one of the well-known family of that name of 
this city, is a prominent merchant, and has the honor at present 
of representing the Austrian Government as consul-general. 
These policies are taken because of their investment features, 
the assured believing it to be not only safe, but as good an in- 
vestment as they can make. 





SPECTATOR SURVEYS. 


WE have heretofore 
Equitable Reserve Fund Life Association, of which Charles M. Hibbard 
An effort was made to reinsure the members in another asso- 
On Wednesday of last week a meet- 
ing of the creditors of the Equitable Association was held at No. 171 Broad- 
way, H. C. DeWitt being chosen president, and Louis McAdam, a well 


called attention to the discontinuance of the 


was president. 
ciation, but it was not fully carried out. 


known actuary, secretary. The receiver of the association, John Von Glahn, 
reported that he had on hand some $80,582 of money belonging to the associ- 
ation, and stated that he should apply to the courts for the appointment of 
a referee to ascertain the validity and amount of the claims against the asso- 
ciation, that the funds might be properly disbursed Mr. Hibbard was formerly 
connected with an old line association company that failed some years ago, 
and, having established the Equitable as an assessment association, he for a 
time made good headway with it; but its membership finally fell away, and 
the inevitable was reached. 
* * * * 

THE death of William G. Bross, of Chicago, was announced last week. 
Mr. Bross was one of the original founders of The Chicago Tribune, with 
which he had been identified from its organization to the time of his death. 
He was at one time Lieutenant -Governor of the State, and always took 
a very active part in politics and public affairs. He had held various 
offices of trust, and was a highly influential and respected citizen of Chi- 
cago. Governor Bross was a great believer in life assurance and said a 
good word for it on every occassion. In the little leaflet published by us en- 
titled, ProminentPatrons of Life Assurance, Governor Bross’ name appears 
as being assured for $76,000. This is accompanied by a photograph of his 
well known signature. He had reached a ripe age, but still possessed a vigor- 
ous physical and mental activity. His loss will be deeply regretted by a large 
circle of friends. 

* * * * 

At the annual meeting of the Insurance Journalists’ Association, held at 

Delmonico’s on Wednesday last, the report of the committee on the proposed 
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insurance exhibit at the coming World’s Fair was submitted. It was a docu- 
ment carefully prepared by Dr. J. A. Fowler, and if anyone has any doubts 
as to the practicability of making an attractive exhibit of matters pertaining 
to insurance, he has only to read this report to be satisfied that such 
a thing is not only feasible but highly desirable. A succinct plan is out- 
lined in the report and should serve as a guide to any persons who may in the 
future be charged with the preparation of such an exhibit. The Journalists 
Association is the originator of the idea of an insurance exhibit, and the com- 
mittee appointed by it has satisfactorily demonstrated the feasibility of the 
proposition. Copies of the report will be sent to all the insurance companies 
in the country, and generally to persons interested in such matters. 

* = * * 7 

AT a regular meeting of The Life Insurance Association of New York, held 
at the Astor House, January 28, 1890, the following resolutions were 
adopted: Whereas, the Executive Committee of the Life Insurance Associa- 
tion of New York caused a case to be prepared, giving evidence in the shape 
of affidavits in proper form, covering an infraction of the rebate law, chapter 
282 of the laws of 188g, and placed the same in the hands of the District 
Attorney of the City of New York nearly three months ago, and as yet no 
steps having been taken by the public prosecutor in the matter, and whereas, 
it is of the greatest importance to us as an association that the rumor that the 
practice of rebating is still prevalent, and the law a dead letter, should be dis- 
proved by prompt convictions under the law, therefore: 

Resolved, that a special committee of five, to consist of the following 
gentlemen; H. A. Appelius, L. Spencer Goble, ‘Tilden Blodgett, John I. D. 
Bristol and Robert I, Murray be appointed, with power to employ an attorney 
and to prosecute in the name of this association any case or cases against any 
person or persons where in their judgment reasonable evidence can be ob- 
tained of any infraction of the law. And be it further 

Resolved, that in order to provide means for the payment of the cost ot 
such action or actions a genera’ subscription be taken up, and that all 
members of the association are hereby invited to subscribe to the fund to 
be used as, in the judgment of the above named committee, may most 
effectually accomplish the end desired. 





WESTERN ITEMS. 


—The St. Paul German has reinsured the Kansas business of the Con- 
cordia. 

—The life underwriters of Chicago will attend a banquet on the 18th inst., 
arranged by their association, : 


—The office of C. A. Van Anden, general agent of the Western department 
State Investment and Insurance Company of San Francisco, has been located 
at No, 151 La Salle street, Chicago. 


—George W. Hayes of Milwaukee and general agent of the Western Assur- 
ance of Toronto, gives us the following information, which will be of general 
interest to insurance companies doing business in Wisconsin concerning the 
legal charges for the publication of statements: ‘* In answer to yours in rela- 
tion to charges for publication of statement by Insurance Commissioners, 
required by the laws of Wisconsin, I have to say that the law provides that the 
publication shall be at legal rates. I have had this matter looked into by the 
printer representing the State, and he informs me, and I have satisfield myseif 
that all the newspapers can collect of the companies for publication is $12.50 
for each paper for the six insertions, making $25 in all, instead of $40, as they 
have been in the habit of charging. Yours very truly, Phil. Cheek, Jr.” Mr. 
Hayes says: ‘* Heretofore we have had to pay $20 in Milwaukee and $20 in 
Madison. The difference will be quite a saving to companies, of which agents 
should take advantage in making contracts for publications of statements this 
year. 


—tThe fire insurance patrol of Chicago have just furnished twenty-five tar- 
paulins to the Kansas City (Mo.) patrol and fifty to the Providence (R. I.) 
patrol. These covers can be purchased from the Chicago patrol service at $12 
each, They are conceded to be superior to any ever manufactured, and the 
process of ‘‘ oiling’ them is a secret and purchased by the underwriters of 
Chicago at a high figure. They are light and non-adhesive. 

—Manager Whitlock of the Glens Falls has issued and is distributing as an 
advertising medium a little pamphlet entitled, ‘‘ Sunday School Lessons, with 
Golden Texts and Bible Facts.” The methods heretofore pursued by Man- 
ager Whitlock to secure business are well known to the local insurance agents 
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of Chicago and other cities, but the ‘‘ Sunday School” affairs have prostrated 
the average agent who has been presented with a ‘‘ Golden Text.” 

—Manager Squires of the inspection bureau of the Chicago Fire Under- 
writers Association is perfecting arrangements for the complete testing of 
automatic sprinklers. The third floor of Fire Patrol No. 1 headquarters will 
be utilized for this purpose. The test room will be the most complete of any- 
thing of its character in this country. 

—Among the recent visitors to Chicago were: George L. Chase, president 
Hartford Fire ; George F. Seward, vice-president Fidelity and Casualty; E. 
Litchfield, U. S. manager Lancashire ; Wm. Wood, United States manager 
United Fire Reinsurance ; H. M. Magill of Cincinnati, general agent Phoenix 
of Hartford; Mr. Mann of Mann & Wilson of San Francisco, and J. J. 
Clark, secretary of Detroit Fire and Marine. D. W. S. 

CHICAGO, February 1. 











CORRESPONDENCE. 


ALBANY. 
More Bills in the Legislature—Little Progress Toward Considering Them— 
The World's Fair Legislation Blocks Everything—Members Apparently 
Crazy on the Subject—Items from Utica and Ballston. 


[From Our Own CORRESPONDENT. | 


The legislature has gone crazy over the World's Fair bill. This subject took 
all of last week, and it is likely to take all of this week, to the exclusion of 
other important subjects, insurance included. Senator McNaughton intro- 
duced a bill adding protective companies to fire, hose and hook and ladder 
companies that can be incorporated under chapter 397 of the laws of 1873. 

The following very important bill was introduced by Assemblyman Hom- 
medieu of Orleans : 


SECTION t. Chapter 288 of the laws of 1886 is hereby amended by adding 
thereto the following section, to be section 5: 

Sec. 5. In all cases after the passage of this act when contracts or policies 
of fire insurance are issued by insurance companies taking fire risks on prop- 
erty within this State, providing that in case of disagreement as to the amount 
of the loss the same shall be ascertained by two competent and disinterested 
appraisers, the insured and company each selecting one, and the two so chosen 
to select a competent and disinterested umpire ; in case the two appraisers so 
selected by the insured and the company shail not be able within five days 
after their selection to agree upon an umpire, the county judge of the county 
wherein the fire occurred shall, on the application and presentation to him of 
a certificate, duly verified and setting forth the fact by either of the said ap- 
praisers, proceed to name and appoint such umpire, who shall be a resident 
of the county when the fire occurred, who shall act in the determination of the 
amount of the loss with the two appraisers so chosen by the insured and the 
company, and in case for any reason the county judge is incapacitated from 
making such appointment, any Justice of the Supreme Court of the judicial 
district where such fire occurred, upon such certificate of one of said appraisers 
being presented to him with an endorsement thereon of the county judge that 
he is unable to act, shall name and appoint such umpire who shall be a resi- 
dent of the county where such fire occurred. A personal notice in writing of 
two days or four days by mail shall b2 given by the appraiser making applica- 
tion for the appointment of an umpire to the person selected to act with him 
as appraiser. This provision shall apply to all policies hereafter issued, 
whether inserted in the same or not, and it shall not be lawful to contract for 
any other plan of arbitration than as herein above provided, 

SEc. 2. This act shall take effect immediately. 


The Prudential Insurance Company of Newark, N.J., having a branch 
office in Utica, has caused the arrest of Superintendent Laski, Assistant Super- 
intendent Kammerlohr and Dr. Brownell, all of Utica. The charge against 
them is that of obtaining money from the company by sending in fictitious 
names and obtaining policies on them, and after the lapse of a few months 
sending in false death certificates and obtaining money on the policies. Other 
charges are made, all of which at present bear evidence of being easy to 
prove. One of the agents has left for Canada, and officers are unable to cap- 
ture him. Other arrests are to be made, and it is supposed that all agents in 
Utica are in conspiracy to defraud the company. This case will be watched 
with interest. 

Some time last month M. E. Quinn, a clerk in Hon. Neil Gilmour’s Albany 
general agency af the 4itna Life Insurance Company, applied to John Cariin 
of Ballston, and advised him to take a life policy for the benefit of his wife 
and children. Mr. Carlin, after considering the matter carefully, told Mr. 
Quinn that he would take a $2000 policy, if accepted on medical examination, 
provided that he would receive an order on a certain creditor of his (Carlin’s) 
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in payment. 
and submitted, with the certificate of the company’s medical examiner. A 
few days ago Mr. Carlin left home on duty as a constable, and two days later 
became ill with pneumonia at the Windsor Hotel, Gloversville, where he died. 
The day after his departure from home Mrs. Carlin was notified by Mr, 
Quinn that the policy was ready for delivery. She went to Gloversville to 
attend on her sick husband, and the latter sent word to her brother, John P, 
Ryan, freight clerk at the railway station in Ballston, asking him to see Mr. 
Quinn, tender the money for the premium and secure the policy. Mr. Ryan 
did so, and Mr. Quinn replied that General Agent Gilmour had told him that 
the policy could not be delivered under the existing circumstances. Mr. Gil- 
mour tells the correspondent of THE SPECTATOR that the above statement is 
substantially correct. He said that he withheld the policy under its express 
terms that the insured party must continue and be in good health at the time 
of its delivery, and that, as Mr. Carlin had since died, his application had lapsed, 
as he construed the rules of the company. It is quite possible that an action 
will be commenced in the Supreme Court on behalf of Mrs. Carlin and her 
children, to enforce the delivery of the policy on payment of the premium and 
the payment of the sum assured therein. The case presents a somewhat 
novel feature in the jurisprudence of life assurance. Mr. Carlin held no other 
life policy in any life assurance company or benevolent mutual association. 

Assemblyman Kurth of Brooklyn has intreduced the co-operative insurance 
bill already introduced in the assembly by Mr. Roesch, and printed in full in 
THE SPECTATOR of last week. 

James F. Tracey of Albany was in New York last week acting as referee 
in the attorney-general’s suit for the removal of President Kent of the Mutua] 
Benefit Life Association. The case has been on trial before Referee Tracey 
for several weeks, and will not be concluded much before the end of the 
month, as it is very complicated. 
interest. 

The insurance department was all animation on Monday owing to the 
receipt of the report by Chief Examiner Michael Shannon a~d Deputy Exam- 
iner John A. Horan upon the Security Mutual Benefit Society ot New York. 
The last report of the department gave these particulars as the condition of 
the Security on December 31, 1888: ‘‘ Cash assets on hand, $2,818.18 ; lia- 
bilities, consisting of losses adjusted and unpaid, losses unadjusted and losses 
resisted, $56,500.” It is said that within the past year the Security has made 
certain bad contracts with a Boston association known as the Massachusetts 
Benefit to the effect that the Massachusetts Benefit should pay the losses of 
the Security for a limited time after June 14, 1889; and that the Massachu- 
setts Benefit being unable or unwilling to pay such losses, the Security has 
been left in a bad plight. The report states that the use of a part of the mor- 
tuary funds for the payment of expenses or anything élse than death claims 
was contrary to section 16 of chapter 175 of the Laws of 1883. Should the 
$4213 paid for expenses be allowed, instead of being charged to losses, a bal- 
ance of only $1,901.70 would remain. The report severely criticises the sec- 
retary, William D. Chandler, for negotiating with the Massachusetts Benefit 
Association, and for sending out a circular saying it would take up the poli- 
cies of the Security. 

The Massachusetts Benefit should have paid the claims for deaths between 
June 14, 1889, and August 25, 1889, amounting to $27,000, but it refused. 
This money should have been held by the Security to pay $14,700, the total 
of three death claims. Two hundred members of the Security did not accept 
the conditions offered, and so they are without insurance. The report states 
that the laws governing assessment companies are entirely inadequate to the 
protection of their members. 

Another report which may be expected from the examiners within a few 
days is upon the Mercantile Mutual Accident Society of New York. This is 
another assessment company. According to reports in the department the 
condition of the Mercantile on December 31, 1888, showed that the liabilities 
were about $1500, and that the assets that were invested were $915.83. 

Still another company that has been examined, and the report upon which 
may be expected shortly, is the Guaranty Mutual Accident Association of 
New York. It is said that the effects of the Guaranty have been sold at 
sherifl’s sale, netting a very small amount less than $1000; and that the lia- 
bilities, including unpaid losses, are in the neighborhood of $59,000, The 
sale was made on last week Monday. 

All three of these corporations, it is said, were approached by the New 
England Mutual Accident Association of Boston with a plan to absorb the 
lists of members and to make no provision for the indemnity claims and death 
It is expected that the details of the three examinations will be of 
LANCASTER. 


Mr. Quinn assented, and the application was made in due form 


The hearings are attracting considerable 


claims. 
startling interest when they are made public. 
ALBANY, Feb, 5. 
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WESTERN NEW YORK. 

What is Thought of the New York Life Company's *‘ Ordinary Life Distri- 
bution Policy’—A Snare for the Insured and a Discrimination Against 
Old Policyholders—It is a Cut in Rates that Other Companies Will Have 
to Meet if it is Permitted, and General Demoralization will Follow. 


[From Our Own CoRRESPONDENT.] 

There is just now in Western New York a calm—perhaps a brief one— 
following the fierce strife and struggle for new business, which characterized 
the last three months of 1889 in the life assurance field. The life agents and 
managers are improving the opportunity to look somewhat carefully into some 
of the methods used by some of the life companies. The opinion is very 
general and quite freely expressed that if the action of Insurance Commissioner 
Merrill of Massachusetts on the ‘‘ life distribution policy” did not quite reach 
the highest standard of deliberation and courtesy, yet his objections to the 
policy were well taken, and his criticisms will be sustained. If the con- 
demned policy affords any real advantage to its holder, such advantage is 
wholly at the expénse of the other policyholders of the company. If it does 
not afford any real advantage to its holders, it is a delusion anda snare. In 
either case, if it is not a violation of the anti-rebate law of this State and other 
States, it is a cunning and palpable evasion of that law. While such a policy 
is issued by one company, all other companies are undersold unless they adopt 
a similar device to meet this ‘‘cut” in rates. In self defense they must 
cheapen their goods or work at a serious disadvantage. When this comes, as 
come it must if the New York Life maintains its attitude, then the old 
scramble of each to underbid the others will be renewed, and the anti-rebate 
law, so earnestly sought, and so elaborately shaken in the face of every agent 
who gets a ‘‘ certificate of authority,” will not pay its printer's bill, and the 
old distrust of life assurance companies and methods and men will come out of 
its grave to haunt us with scoffs and jeers, and rattle its bones in our faces. 

The gentlemen, who in Western New York represent the New York Life, 
are holding an honorable position among their co-workers, and though they 
are somewkat reticent, as perhaps the loyal representatives of a company 
should be, yet it is believed that they sympathize with the condemnation of 
this device to defy the law and take unfair advantage of competitors. 

A careful consideration might well be given to the question whether the 
unprecedented efforts and influences used by some of the companies to get 
ahead of, or keep up with, competing companies in the amount of new insur- 
ance written, may not produce or occasion a reaction unfavorable to the gen- 
eral prosperity and interest of the business, and prove unprofitable both to the 
insurers and the insured. 

However, it is more pleasant, if not safer, to look on the bright side, and 
certainly the magnitude of the business accomplished in 1889 would not be 
believed if it was not known. Western New York has done a large amount, 
if not its full share, of this immense business. American pluck and push are 
thoroughly aroused, and we can only hope for the best and go ahead. 

ROCHESTER, January 30, W. M. 


COMMUNICATIONS. 


BAMBERGER, BLOOM & CO. AND THE ARMSTRONG 
COMPANIES. 


[To THE Epiror oF THE SPECTATOR.] 


I note in your comments on the Bamberger, Bloom & Co. libel suit against 
P. B. Armstrong that this suit is based upon affidavits of A. W. Hart and Mr. 
Sullivan. I desire to emphatically state that I have made no affidavits on 
this subject or any other to anyone. Mr. Sullivan requests me to reiterate 
this same statement as far as he is concerned. Respectfully, 

A. W. Hart, 

LovisviLLE, Ky., Feb. 1. 





COMMISSIONS TO LIFE AGENTS. 
[To THE EpITror OF THE SPECTATOR]. 


Some little talk has been indulged in of late about agents not being in the 
business for commissions. This view of the matter may be all very well for a 
man whose income from renewals is sufficiently large to take the edge 
off his desire and personal work for applications, but with the younger mem- 
bers of the profession it would scarcely be accepted as an axiom. Commis- 
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sions unquestionably keep them to the work, and they regard the getting of them 
as vitally important. This is not to say that agents will take un unfair advan- 
tage of anybody or that to the obtaining of commissions everything else will 
be suberdinated and honor thrown to the winds. Not at all ! but it would be 
equally unwise to think that the doing of good to his fellow creatures was the 
main idea with which the majority of assurance agents took up a calling in 
which the prizes are few, and where, if a man fails to keep up with the times, 
putting in hard, vigorous, aggressive work right along, he will soon be counted 
among the “* has beens.” 

Every dollar an agent gets as commission he earns, and the more he gets 
the better can he equip himself to do the business he is engaged in. Were 
the large amounts written on some lives obtained by agents whose sole regard 
was to benefit men many times richer than themselves? Did these agents, 
who spent time and money in their efforts for applications, do it without hope 
of reward? I opine not! They saw the prospect of large commissions and 
the advantage to be gained by securing such practical endorsements of the 
value of life assurance as applications from persons whose position in the 
social and business world was of that character, which would lead other people 
to think that, if the system appealed so forcibly to men in good circumstances, 
and was by them regarded as profitable field for investment, it was also good 
in their cases. 

In every walk of life men struggle and contrive to win the richest reward 
for their labors, and if their work is calculated to advance the welfare of their 
fellow beings, they think all the better of their occupation. To say a life 
assurance agent is not actuated by a desire for commissions is just as rational 
as to claim that a sanitary plumber, whose work is done in such manner that the 
inmates of houses where he was employed never suffer from sewer gas, is not 
anxious for large pecuniary return. The fact is, both men recognize the fact 
that good honest labor is requisite to ensure the best reward, and determine to 
give their minds to the work with that end -in view. The diligent man, 
whether he be sordid or not, will get business and, through this, commissions, 
but if he overstep the boundary line of right he will find himself worse off than 
at the start. It is not necessary to score publicy any man who strives too 
hardly for commissions, forgetting in the endeavor to get them all principles 
of justice and morality. Give him rope enough and time will show that he 
has profited nothing. We must not try to make people believe agents are 
not after commissions in the face of anti-rebate legislation, which was. largely 
brought about by agents and has for its object the securing to the agent all 
that his company allows him for his share of the work. KENNETH. 

NEw YorK, Jan. 27. 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—E. Maffit has re-entered the employ of the Peoples at Norwich. 

—E. O’Connorx has been appointed as assistant superintendent in New York 
No. 4 district. 

—During the month of December the Metropolitan paid ont in claims the 
sum of $373,694. ( 

—We understand Henry J. Huffman has returned from England and ac- 
cepted a position with the Peoples. 

—Superintendent Moss of Zanesville, O., reports business as good for his 
company, the Western and Southern. 

—Peter Robson, formerly superintendent for the United States at Jersey 
City, has left the employ of that company. 

—Henry Kollensplay, until recently with the Metropolitan as assistant super- 
intendent at Cleveland, has returned to the East. 

—T. Sprague, an old industrial worker, is with the Imperial Life of 
Detroit, representing that company at Pittsburgh. . 

—The Metropolitan will probably reach the $10,000,000 mark in income 
for 1890. Industrial assurance is moving rapidly. 

—J. Hague, bookkeeper for the National Accident Association's industrial 
department, resigns to engage in farming in Arkansas. | 

—Stimulated by the success of rival companies the Metropolitan has made 
a strong bid for increase in 1890 by waiving the reserve of special salary 





from February to December of the present year. 
field men and will doubtless be appreciated. 


This was good news to the 


—C. Rider, formerly under Superintendent Magargee of Metropolitan in 
New York City, is now with Prudential No. 1 at Brooklyn. 

—Superintendents Holmes and Higginbothain of St. Louis both report 
good increase during 1889 for their company, the Metropolitan. 

—-H. A. Barlow, late of Indianapolis, has taken hold again for the Pruden- 
tial as assistant superintendent in the New York No. 4 district. 

—Superintendent Reynolds of Cleveland reports additions to his staff of 
workers in the person of H. Wildern, A. Burns and F, E. Jones. 

—Assistant Superintendent H. Evans of Chicago No. 1, has been trans- 
ferred to the Peoria district, under Superintendent Weston R. Gales. 

—As was expected Superintendent Ejichbauer, of the Prudential No, 1 
Brooklyn, N. Y., will capture several of the prizes at the distribution, 

—B. Rosenthal, assistant superintendent for the Metropolitan in St. Louis 
under Superintendent Ilolmes, has severed his connection with that company. 


--Assistant Temple of the Metropolitan’s Chester (Pa.) district reports busi- 
ness as good. He is being aided in the work by Special Canvasser 
Goodnow. 

—The Prudential has appointed W. H. Bayley to the superintendency of 
Harrison, N. J., a district in which he has served the company a long time as 
assistant superintendent. 

—C. A. Marshall, who has been connected with the Prudential for some 
years past as assistant superintendent and inspector, was promoted to the 
superintendency of Utica, N. Y. 

—It is said the Prudential will, in its new building, cater to the legal fra- 
ternity, by following the recent example set by the ordinary companies, in 
establishing a law library of extensive proportions, 

—The Metropolitan’s statement for 1889 is out and the company makes a 
splendid exhibit. The figures are only just to hand, so we will be unable to 
say much about them in this issue, but ‘* of this anon.” 

—J. H. Hyde of Altoona has been transferred to the superintendency of 
Scranton, Pa., for the Prudential, being succeeded in his old district by E. T. 
Pape, promoted from an assistancy at Washington, D. C, 

—Agents C. de Montmorency, who won the gold medal for increase and 
collections, and C. W. Scott of Superintendent Wall’s staff, have been 
promoted to assistant superintendents by the Metropolitan. 

—Superintendent R. S. Moore of Chicago was presented by his assistant 
superintendents and agents with a very large and handsome album. We hope 
many future superintendents will find their pictures therein, 

—John Goudie, who worked as a special for the Metropolitan in Minneap- 
olis, has entered the ranks of the Prudential at Sheboygan, Wis., as assistant 
superintendent, vice C. Kersting, transferred from Chicago No, 2, 


—The following promotions have been made in the Prudential’s Brooklyn 
office: C. J. Owens, assistant under Superintendent Carhart, at Jamaica, L. 
I., J. Nuttal, assistant under Superintendent Kaplan, New York, No. 8. 


—At this season of the year reports of new companies starting are abundant 
and usually fallacious, but we believe there is good ground for the rumor that 
efforts are being made to launch another industria] company in Paterson, N. J. 


_ A slick individual by the name of Milliken, hailing from Hamilton, O., 
- and who has been masquerading as a ‘‘ traveling inspector” for one of the 
industrial companies, was arrested and placed in ‘‘durance vile” in Louis- 
ville, Ky., recently. 


—A. C. Laski, J. Kammerlohr, C. Feleki, C. Falkenheim and Dr. W. H. 
Brownell, all concerned in the conspiracy against the Prudential, have been 
held to await the action of the Grand Jury which sits in April. Kammerlohr 
and Dr. Brownell are out on.bail. The others are in jail. 


—A report, which Superintendent D, Seamans desires to correct, has been 
going the rounds, to the effect that J. H: Cook has been appointed to the 
superintendency of St. Paul. Mr. Seamans says he is well able to handle his 
company’s business there, and that no change is contemplated. 


—If you know of anything new or interesting write us. We are always 
pleased to hear from the field men, Aid us, as we will aid you, by champion- 
ing the cause of life assurance in the phase you present it to the public, by 
making us acquainted with events transpiring in the district you work. 


—We have heard it said that the Prudential made, last year, the largest 
gain in policies in force of any company in the United States, and as far as 
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regards gain in issue we can say their position is unique, as they secured appli. 
cations for and granted more new assurances in excess of any previous Whole 
year's work in the industrial field than has ever been accomplished in this 
country by ordinary or industrial company. 


—The Prudential is now issuing a ‘*Special Adult” policy under which 
immediate benefit is given, which in many respects is entitled to the credit of 
being the most liberal industrial policy issued by any company. It is a great 
help to agents in canvassing and paves the way for plenty of regular industrial 
business. 


—The following have been appointed assistants for the Prudential at 
Brooklyn, under Superintendent Eichbauer: A. Bennett, R. Payne, A. 
Widman and W. II, Gardner. J. G. Woodruff has resigned as superintendent 
for Oswego, N. Y., and 1eturns to his former position as assistant under Sup- 
erintendent Eickbauer. 


—Napoleon won most of his victories by the enormous force of men he was 
able to put in the field, and in the main this may be said of successful super. 
intendents and assistant superintendents. Put on all the men you can, having, 
of course, regard for their qualifications, and you will soon gather a corps of 
active workers about you. Don’t wait to build up that force of five or six men 
by putting on an agent now and thea. The theory is good but the practice is 
The more agents you have the more increase you get, if tact and care 
be exercised. 


not. 


—Bear in mind the Industrial Assurance Department of THE SPECTATOR, 
We devote space twice a month to this branch of the business, and you can 
find interesting matter, and news in our columns all the time. The subscrip- 
tion price of THE SPECTATOR is $4 per annum, it is published weekly, so that 
the weekly cost is a little less than 8 cents. For this you get a paper dealing 
with assurance and insurance—life, fire, accident, industrial, fidelity and all 
other kinds—which will prove of material advantage to you, as its contributors 
are all men acquainted with the practical points of the subjects upon which 
they write. 

—The Metropolitan issues its little paper, called The Metropolitan, for this 
month, with a beautifully illuminated cover, which makes it a most attractive 
sheet. The paper contains the annual financial statement of the Metropolitan, 
showing the company to have assets amounting to $8,597,469, which is appor- 
tioned as follows: Reinsurance liability and special reserve, $6,960,331 ; all 
other liabilities, $39,916 ; capital and surplus, $1,597,222. The company 
wrote new assurance last year amounting to $93,004,455, being a large gain 
over the amount written the previous year. The company has $1,852,431 
policies in force, which is a gain of $216,410 over the previous year. The 
gain in premium income amounted to $1,532,835, and in total income to 
$1.638,978, while the gain in assets was $2,309,688. This is the best testi- 
mony that can be given as to the enterprise of the management of this popular 
company. 

—Considerable discussion has been carried on of late in reference to the 
issuance of industrial endowment policies, and various companies have been 
credited with granting the first assurances of this kind, but the John Hancock 
seems to be entitled to the honor. It may be a matter of interest to many to 
know that the English Prudential has never made great headway with endow- 
ments. At the close of 1881, although new tables of rates revised and made 
more attractive after the valuation in 1876 had been in force some years, the 
endowment business in the company’s industrial branch represented only 1.6 
per cent of the policies in existence and 1.5 per cent of the premium 
income. Difficulties stand in the way of the successful operation of the en- 
dowment feature, not the least of which is the high rate of premium necessary 
in order to recoup the companies for their outlay, but probably as experience 
is gained all the obstacles will be overcome. There certainly is a legitimate 
demand for this class of policy. 


—La grippe has been busily depleting the funds of industrial companies of 
late, all of them reporting claims as far in excess of the number expected, or 
experienced in previous years, even making allowance for the increased num- 
ber of policies in force, The Metropolitan and Prudential have paid from 
1200 to 1300 and 500 to 700 claims weekly during January respectively. 
Many of the assistant superintendents and agents, through sickness, have been 
unable to get all the business possible, but those who have kept well hustled 
right along and raked in the applications in good style. ‘* It’s an ill wind 
that blo vs nobody any good,” and many a family will have reason to bless the 
epidemic as having brought the head of the household to see the need of insur- 
ance. Our imported friend, la grippe, was something on which he had not 
calculated, and the knowledge that hundreds of fatal cases occurred through 
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its presence brought application blanks into more favor. While the compa- 
nies sustained heavy losses just now, it is not improbable that many persons 
were carried off whose decease a few months later was certain, and that in the 
near future the mortality experienced will be much lighter. 





NEWS OF THE WEEK. 


Life Assurance by States. 


The correspondent who furnished us the table of life assurance transactions 
in California in 1889, as printed by us last week, gave the premium received 
for new business only. We reprint the figures, giving total premium receipts 
as printed in The Pacific Underwriter : 











New P. WwW 
w Povicres WRITTEN I — 


Endowments, 
Paid. 


Number. + 


Premium. 


| 
Amount. 
| 





CALIFORNIA. $ ¥ $ 
264,000 44,080 
261,500 90.835 

4,369,500 193,475 
137,300 85,525 
139,0co 23,000 
418,000 5,000 

1,216,802 84,088 
620,090 28,158 

4,914,122 393,777 
410,000 none. 
877,500 124,121 

New York Life. . . 4 493,c0o 230.374 

Northwestern Mutual Life 1,037,500 63,200 

Pacific Mutual Life } 269 696, 360 107,338 

Penn Mutual Life. . = 435,000 5,000 

19,385 

20,000 
6.750 
9,200 

9,745 

12,000 

14,445 


1,545,498 


tna Life 

Connecticut Mutual Life 
Equitable Life, New York 
Germania Life 

Hartford Life and Annuity 
Home Lif 

Manhattan Life 

Mutual Benefit Life 
Mutual Life 

National Life, Vermont 
New England Mutual Life 











Provident Savings Life........... 
Travelers 

Union Central Life 

Union Mutual Life 

United States Life 

Washington Life...... 








| . 5,105 





22,094,645 | 3:253,759 








Two Hundred Million Dollars’ Business the Goal for 1890. 


THE amount of business transacted by the life assurance companies in 1888 
was so liberal as to inspire all identified with the business with the determina- 
tion to beat the record in 1889, and roll up a volume of new business secured 
that would astonish the world. That this was accomplished is now known, 
although the details have not yet been made public.. When the statements of 
the various companies come to be published, as they all will be during the 
present month, it will be seen that the amount of new assurance written in 
1889 exceeded the fondest anticipations of even the most sanguine. This 
success has acted as an inspiration to the managers of the companies, and they 
one and all seem determined that the business of 1890 shall exceed that of 
last year. To this end they are putting forth every exertion to stimulate their 
agents, and providing their field forces with every appliance for securing new 
patrons, 

Of course, the Equitable will spare no effort to maintain the lead it has held 
for the last ten years in the volume of new business written. Henry B. 
Hyde, president of the Equitable Society, has recently devoted a great deal of 
time to visiting personally the different agencies of the companies, and by his 
pronounced individuality to impress upon his representatives the importance 
of redoubling their efforts and pointing out methods and means of accomplish- 
ing the results desired. Mr. Hyde returned to New York on Wednesday of 
last week from an extensive trip that he has taken through the Southern 
States and Mexico. He appears to be in excellent health, having received 
benefit from his trip, and thoroughly enthused over the outlook for the com- 
ing year. Regarding his travels, Mr. Hyde said, when interviewed by a 
representative of THE SPECTATOR : 

“T made a trip to Atlanta, holding a large convention of agents there on 
January 3. I was giad to see in traveling through the South the great im- 
provement and the activity prevailing in all that section of the country, 
although over the city of Atlanta there is a natural despondency on account of 
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the death of their esteemed fellow-citizen, Henry W. Grady, whose irreparable 
loss everybody is still mourning. After I left Atlanta the next convention of 
agents of this company was held at New Orleans. ‘There I found great business 
enthusiasm prevailing among the citizens. ‘Twenty years have passed since I 
last visited New Orleans, and the growth and progress of the city in various 
directions since that time is remarkable. From New Orleans I went to the 
city of Mexico, and had the pleasure of being received by General Diaz, the 
president of the Mexican Republic, whom I entertained in New York about 
eight years ago. General Diaz is universally popular, and his administration 
is resulting in great benefit to all classes. He is heavily assured in this 
society, and is chairman of our local board, a position to which he was 
appointed before he was elected president, and which he has maintained ever 
since. Business in Mexico is showing a marked improvement, and every- 
thing is in a very satisfactory condition. The affairs of the Equitable in that 
country are in charge of D. M. de Oca, general manager. 

‘IT am glad to find on my return that the month of January has been 
exceedingly prosperous for the Equitable. The business from January I to 
January 31, inclusive, is over $21,000,000, which is an increase of $5,000,000 
over the amount written in January of last year. . I feel that the prospects are 
remarkably good for writing $200,000,000 assurance this year. But to 
accomplish that amount of business will require great activity and zeal on the 
part of all persons connected with the society, for we do not desire to accept 
any but carefully selected business amounting in the aggregate to the sum I 
have mentioned. The society has now its affairs well organized and equipped 
for the campaign of 18go in the following countries besides the United States : 
Canada, Mexico, the Central American States, South America, the West 
Indies, Great Britain and the various countries of continental Europe and 
Australia.” 





Fire Insurance by States. 


THE following statistics of the transactions of the fire insurance companies for 
1889 are compiled from sworn reports of companies specially for THE 
SPECTATOR: 


| 


Premiums 


NAME AND LOCATION, Ase tae 7 


Ratio 
of Losses 
to Premiums 





CONNECTICUT. 
#£tna, Hartford 
Agricultural, Watertown.......... eesvcesesceess 
Albany, Albany....... éTeeeteenesKereaneesetessy 
American, Boston 
American, Newark 
American, New York..........seeeeeeeeeeeeeeees 
American, Philadelpbia 
American Central, St. Louis 
Anglo-Nevada, San ee... 
British America, Toronto. . 
Buftalo German, Buftalo 
California, San Francisco 
Citizens, New York........--ccce..e eens cee eeee 
Citizens, Pitisburgh...........eeeee cee eeeeeeeees 
City of London, London 
Commerce, Alban 
Commercial, San Francisco 
Commercial Union, London 
Connecticut, Hartford.............-++0--+-e0ee - 
Continental, New York 
Danbury, Danbury .......0.-.seeeeeer cece renee 
Eliot, Boston..... 
Equitable, Providence .......++++ satinenetekeses 
Farmers, Suffield 
Farmington va Farmington 
Farragut, New York 
Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Firemens, Newark 
First National, ne. 
Fitchburg, Fitchburg. . 
Franklin, Philadelphia. 
Greenwich, Greenwich.........-+- 
Greenwich, New York 
German-American, New York........- 
Germania, 
Girard, Philadelphia 
Glens Falls, Glens Falls 
Granite State, Portsmouth 
Guardian, London............++ OSecccevesereres 
Hamburg-Bremen, Hamburg 
Hanover, New York 
Hartford County, Hartford 
Hartford, Hartford 
Holyoke, Salem 
Home, New York 


$101,031 
26,067 
2,912 
7,349 
16,094 
25,414 
32,188 
4,337 
8,981 
11,003 
6,670 
9,077 
16,815 
2,753 
5,182 
5,191 
2,151 
31,237 
38,595 
52,784 


542 
6,963 
8,702 

76 

186 

3-984 
23.391 
13,818 
10,201 
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FIRE INSURANCE BY STATES—Continued. Fire INSURANCE BY STATES—Continued. 





| 
| 





| 
. } | 
Name anv Location. Premiums | 1 osses Paid. 


NAME AND LOCATION, : 
Received. 


Ratio 
of Losses 
Premiums. 


| to 


Received. | 


of Losses 
o Premiums. 


| 
Premiums 
| 
| 


le 








ConneECTICUT—Continued. MASSACHUSETTS—Continued. 
Imperial, London ; : Commercial Union, London 
Insurance Co. of North America, Philadelphia... ‘ ,060 ; Commonwealth, New York 
Ins. Co. State of Pennsylvania, Philadelphia Concordia, Milwaukee 
Jersey City, Jersey City 3 Continental, New York 
Lancashire, Manchester ’ ‘ Delaware Mutual Safety, Philadelphia 
Liberty, New York y R : Detroit F. and M., Detroit 
Lion, London 657 | Dwelling House, Boston 
Litchfield, Litchfield iad Eliot, Boston 
Liverpool and London and Globe, Liverpool ’ t : Empire State, Rochester 
London, London ; Equitable F. and M., Prov.dence 
London and Lancashire, Liverpool. . . é Exchange, New York 
Madison, Madison 88 t Farragut, New York 
Meriden, Meriden Fire Association, Philadelphia 
Merchants and Farmers, Worcester ,9°7 | : Fire Ins. Co. of Co. of Philadelphia, Philadelphia. 
The Merchants, Newark Firemans Fund, San Francisco 
Merchants, Providence Firemens, Baltimore 
Michigan, Detroit Firemens, Boston.............++ Cenddrdsconceece 
Middlesex, Middletown 5 Firemens, Dayton 
Milwaukee Mechanics, Milwaukee ; Firemens, Newark 
Mutual, Harwinton 300 PONE, FOOT COUR si 650bs-<evicscessccccocsses 
Mutual, Norwich eRe First National, Worcester.. | 
National, Hartford 5,55 J : Franklin, Columbus 
Newark, Newark d Franklin, Philadelphia 
New Hampshire, Manchester ; German-American, New York 
New London County, Norwich........-..--.-++ | ,95 d German, Pittsburgh 
New York Bowery, New York 9,638 g Germania, New York 
Niagara, New York ; 20,979 2 Girard F. and M., Phi'adelphia 
North America, B ston 212 i Glens Falls, Glens Falls 
North British and Mercantile, Louaon 5 14.453 ' Greenwich, New York 
Northern Assurance, London..... ninitese creas s, 8,652 ‘ Guardian, New York 
Norwalk, Norwalk : 3,209 é Guardian F. and L., Lordoa 
Norwich Union, Norwich , 11,282 Hanover, New York 
Northwestern National, Milwaukee 36 , Hamburg-Bremen, Hamburg . 
Orient, Hariford 16,490 , Hekla, Madisoa 
Pacific, New York 5,918 ‘ Imperial, London 
Pennsylvania, Philadelphia . 8.526 60. Ins. Co. State of Pennsylvania, Philadelphia 
Peoples, Manchester ‘ . 6,878 : Jefferson, New York 
Peoples, Middletown y 12,015 : Jersey City, Jersey City 
Peoples, New York.. we cece eee e eee eeees 772 | &o. Luncashire, Manchester. 
Phenix, Brooklyn 5 16,499 Liberty, New York 
Phoenix Assurance, London 8,421 . Lion, London 
Phoenix, Hartford 35,244 Liverpool and London and Globe, Liverpool. -- .. 
Providence-Washington, Providence 8,620 ' London Assurance Corporation, London....-.... 
Queen, Liverpool SOS COSCECTES OD OCESCCd CCC CSCS 9,031 ‘ London and Lancashire, Liverpool 
Quincy, Quincy 878 f Lumbermens, Philadelphia....... ey ae. 
Reading, Reading 13 5,352 é Manufacturers and Builders, New York 
Reliance, Philadelphia 260 Manufacturers and Merchants, Pittsburgh 
Rochester German, Rochester 1,823 , Marine, St. i 
Rockville, Rockville 60 . Mechanics, Philadelphia ...... sh bens eieceseeones 
Royal, Liverpool : 16,311 E Mercantile, Cleveland 
Scottish Union and National, Edinburgh 2,399 : Mercantile F. and M., Boston 
Security, New Haven 8,005 : Merchants, Newark 
Springfield, Springfield. --. II,240 y Merchants, Providence 
Spring Garden, Philadelphia 119 t Meriden, Meriden 
State, Hartford 4,080 | 53. Michigan F. and M., Detroit 
Sun, London y 2.724 d Middlesex Mutual, Middletown 
Tolland County, Tolland | 24,183 Z Milwaukee Mechanics, Milwaukee 
Traders, Chicago . 4,095 ; Mutual, New York 
Transatlantic, Hamburg : 1,422 National, Hartford... 
Union, Philadelphia :; 2,607 : National, New York 
Union, San Francisco.... ...----... 10,661 : Neptune F. and M., Boston 
United Firemens, Philadelphia 1,443 Newark, Newark 
United States, New York 122 .g New Hampshire, Manchester 
Washington, Washington 650 : New York Bowery, New York 
Westchester, New York...............00 0000 eee 3,799 ‘ New York, New York 
Western Assurance, Toronto 1073 . Niagara, New York 
Wilhamsburgh City, Brooklyn é 3773 , North American, Boston 
Windham County, Brooklyn 10,563 3 Northern Assurance, London 
-- one North River, New York 
Totals $858,645 : Northwestern National, Milwaukee 

Norwich Union, Norwich 

MASSACHUSETTS. Orient, Hartford 
Agricultural, Watertown $374 | Pacific, New York 
Albany, Alban 17,627 | 146.9 Packers and Provision Dealers, Chicago 
Alliance, New 24,835 i Pennsylvania, Philadelphia 70,013 
American, Boston 35.337 | 80. Peoples, Pittsburgh 34°165 
American, New York 56,110 : Peoples, Manchester 56,332 
American, Newark : 41.355 t Peoples, New York 6 23,186 
American Centra!, St. Louis 67,548 | ; Phenix, Brooklyn 117,379 
Anglo-Nevada, San Francisco 78,883 . Phoenix, London ; 112,449 
Boylston, Boston 108,112 | . Providence Washington, Providence E 87 887 
British America, Toronto 67,996 : Prudential, Boston........... REO? ’ 18,219 
Broadway, New York Prudential, New York f 17,622 
Buffalo German, Boftalo Queen, Liverpool...... ee , 84,764 
California, San Francisco .Reading, Reading eae 12.629 
Citizens, Cincinnat . Reliance, Philadelphia. e 40,810 
Citizens, New YorR®.........-02-0eeseeeeeeeeces a | 1750 Rochester German, Rochester...........----.. ’ 53,015 
Citizens, Pittsburgh . ; 172.4 . Royal, Liverpool..-...--. Sie SE SEI BEE: 182,685 
Citizens, St. Louis 257.5 Rutgers, New York 20,582 
City, New York .---....-..-002- secre eee e ee cees ‘ | 335.0 Scottish Union and National, Edinburgh 68,489 
City of London, London | 149.7. Security, New Haven r 50,386 
Commerce, Alban . 37,563 | 251.9 Spring Garden, Philadelphia 31,107 53.599 
Commercial, San Francisc> 47,824 | 622.4 Springfield F. and M., Springfield 162,212 170,475 
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FirE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continuea. 
“ a 
3 ' efi 
H Name anv Location. — Name anv Location. Reccived. Losses Paid. 355 
Yi sa 
° © 2 
MASSACHUSETTS—Continued. NEw YorK—Cont. 

5 St. Paul F. and M., St. Paul ‘ 41,958 . Guardian, New Yoik 101.8 
5 Standard, New York 14,106 . Hamburg-Bremen, Hamburg 60 8 
7 Sun, London 169 516 ; Hamilton, New York 89.0 
3 Teutonia, Philadelphia 7,510 ; Hanover, New York.. 64.4 
° Traders, Chicago 83,245 Hartford, Hartford........ 59.0 
I Transatlantic, Hamburg 36,215 EEE, PIMA ccccccccecescocccvcesesessoees 36.9 
9 Union, Philadelpbia..... SOCeCSeeeseeece Seeees .376 ,568 94-9 
to) Union, San Francisco aie Imperial, London cose 62.6 
7 United Fire Reinsurance, Manchester 7,902 , Ins. Co. of Co. of Philadelphia, Philadelphia 68.6 
I United Firemens, Philadelphia , 49,783 . Insurance Co. of North America, Philadelphia. .. 65.9 
5 United States, New York.......... Riadecceretpes 12,804 : Ins. Co. State of Pennsylvania, Fhiladelphia «8.0 
I Westchester, New York R 60,119 , Jefferson, New York oe 238 
8 Western, Pittsburgh ie ,080 16,160 Jersey City, Jersey City. . 69.5 
9 Western, Toronto 53,006 Kings County, Brooklyn... 1 
3 Williamsburgh City, Brooklyn 14,140 . Knickerbocker, New York.... = 8 
7 — Lafayette, — 629 
3 $5,185,586 | $7,244,393 Lancashire, London 75.1 
5 Liberty, New York 71.7 
Lion, 47-9 
London, London 60.3 
#£tna, Hartford 18,545 5.949 | 32.0 London and Lancashire, Liverpool... 208.3 
Farragut, New York 8,282 2,688 | 32.5 Manufacturers and Builderss, New York 626 
Hartiord, Hartford 38,309 11,213 | 29.3 Manufacturers and Merchants, Pittsburgh 55.6 
12,159 1,015, 8.3 Marine, St. Louis........... 554 
Manchester, Manchest r 22,025 38.2 Mechanics, Philadelphia 75.9 
The Merckants, Newark 19,622 7,592 | 38.7 Mechanics and Traders, New Orleans 85.5 
Phoenix, Hartford 7,943 27.5 Mercantile, Cleveland 773 
Scotti-h Union and National, Edinburgh 20,094 1,625 8.1 Mercantile F. and M., Boston 04.9 
ee he es ae eees 4,708 84.7. Merchants, Newark 72.9 
Westchester, New York 7,425 4,096 | 55.2 Merchants, Providence 92.5 
a --—— Meriden, Meriden eoce 72.4 
$159,112 30.6 Michigan F. and M., Detroi 1150 
Milwaukee Mechanics Mutual, Milwaukee 80.6 
Mutual, New York........ 73-5 
Nassau, Brooklyn 34.5 
Pe ee ae spe naeexeaon $532,305 62.4 National, Harttord 67.6 
Agricul.ural, Watertown 250,154 528 National, New York 0.1 
Albany, Albanv 44,505 44.1 Neptune F, and M., Boston 5.1 
Alliance, New York......... egcind oinecaiive 120,092 57-5 Newark, Newark I09.0 
American, Boston 55 511 61.9 New Hampshire, Manchester 82.6 
American, Newark 56,922 62.9 New York, New Ycrk 6 
American, New York 165,551 78.7. New York Bowery, New York 0 
American, Philadelphia 141,824 533 Niagara, New York 54.9 
American Central, St. Louis 84,453 a3 North American, Boston 66.1 
Anglo-Nevada, San Francisco 79,203 64.8 North British and Mercantile, London 77:3 
Armenia, Pittsburgh 14,974 49.1. North River, New York 7-1 
Avmstrong, New York 42,665 77.1 Northern, London..........-------- 79.0 
British America, Toronto 64,764 77.1 Northwestern National, Milwaukee 77-5 
Boylston, Boston 44,262 69.7. Norwich Union, Norwich 63.3 
Boatmans. Pittsburgh 14,311 188.2 Orient, Hartford........ O50esbeneereqenessussens 62.3 
SS OL ae. 37,787 36.7 ~+Pacific, New York.... 64.9 
Buftalo German, Buffa!o.................s00ee: 122,191 675 Packers and Provision Dealers, Chicago 83.2 
Citizens, Now Voth... ..06ccssscsecvess oasnes 215,388 551 Park, New York 54-4 
Citizens, Pittsburgh 39.570 75.3 Pennsylvania, Philadelphia 60.9 
Citizens, St. Louis 11,535 80.0 Peoples, New York..-.......... 51.9 
City, New York 19,812 50.6 Peoples, Pittsburgh. . 91.0 
City of London, London... 60.7. Peoples, Manchester 60.2 
Commerce, Albany 609 Peter Ccoper, New York.........----+++- 15.3 
Commercial, San Francisco 60.6 Phenix, Brooklyn 53-0 
Commercial Union, London...............- 58.1 70.6 
Commonwealth, New York 574 Phoenix, London 96.2 
Concordia, Milwaukee 109.7. Providence-Washington, Providence. 63 6 
Connecticut, Hartford 679 Prudential Fire Association, New York 69.5 
Continental, New York......... 53.8 Prudential, Boston...-...... 108.4 
Denver, Denver -.-. Queen, Liverpool 48.7 
Detroit F. and M., D«troit 53-5 Reading, Reading....---.-.----..-++ 67.8 
Eagle, New York 37-1 ~+Reliance, Ph ladelpbia 55.5 
By CN ve vccnriservewass ss eceetepeeres 63.1. Rochester German, Rochester 3 
Empire City, New York A 5 ‘ Royal, Lixerpo ol. ......+++++ sibucanadbucecsdaun et 
Bie Die, MORRIE, «05 0a ss0sereessisvedien i Rutgers, New York 40.2 
Equitable F. and M., Providece 886 St. Paul F. and M., St. Paul 55.0 
Exchange, New York . Scottish Union and National, Edinburgh 41.4 
Farmers, York 26, . Security, New Haven 51.4 
Farragut, New York . Springfield F. and M., Springfield 595 
Fire Association, New York . Spring Garden, Philadelphia 7.9 

Fire Association, Philadelphia y 4 Standard, New York a 
Fire Insurance Company County of Philad Iphia. . Stuyvesant, New York... 368 
Firemens Fund, San Francisco ; 8. Sun Mutual, New Orleans. 49-7 
easement Baltimore = : ie 
iremens, Boston er ° Y D, Francisco 73-1 
Firemens, Newark ’ a 36. Soadioatt, Minneapolis =o 
Firemens, New York 626 ‘6  ‘Teutonia, New Orieans........-----.00+- cenanee 96.3 
Franklin, Columbus . ° 55.0 


Franklin, Philadelphia 

German, Pittsburgh 
German-American, New York 
Germania, New York 

Girard F. and M., Philadelphia 
G'ens Falls, Glens Falls 

Globe, New York 

Grand Rapids, Grand Rapids 
Greenwich, New York.......... 
Guardian, London 


Transatlantic, Hamburg 

Latom, Bat @..cccccsvccccoccccncc cs cccvccccece 
Union, San Francisco. ...---...se0.sseeeeeeeeee ‘a 
United Firemans, Phiiadelphia.......... oe 
United Fire Reinsurance, Manchester 

United States, New York.....---------+.-2+---- 
Westchester, New York...... peteeckdsewss anes 
Western, Pittsburgh ...... panesdeesseeeseeetanes 
Western, Toronto 

Wiliiamsburgh City, Brooklyn 
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FIRE INSURANCE BY STATES—Continued. 








Name AND LocaTIon. 


| 
| *Premiums 
| 
| 


Received, 


Losses Paid. | ' 





#étna, Hartford 


PE, CE, 9 v cckvcccdisnce teesssvsccsd 


American, Newark 
American Central, St. Louis.............----.... 
British America, Toronto...........000-0eee sees 
Buftalo German, Buffalo...................2000: 
Burlington, Burlington..............------.00-5: 
California, San Francisco. ...............0c0008- 
Capital, Des Moines..... SOCATEC KERT Kereta | 
City of London, London 
Concordia, Milwaukee............--..-..+....-- 
Comnsctent, TIGTGOtG.... .ccccvccceveseccccessccs 
Council Blufts, Council Bluffs 
BE ode sccssn5ecbs codeesicsevedcécos 
Des Moines, Des Moines........---....-.20e000: 
Detroit F. and M., Detroit 
Dubuque F. and M., Dubuque 
Dwelling House, Boston 
Empire State, Rochester 
Equitable F. and M., Providence .....-......---- 
Farmers, Cedar Rapids 
Farm rs, York 
Fidelity Mutual, Des Moines 
Fire Association of Philadelphia, Philadelphia... . 
Firemans Fund, San Francisco.................. 
Franklin, Philadelphia 
German, Freeport......ccccccocccccscece:seseees 
I PUNO, Seis ccescncctccseteecciscte oss 
German-American, New York. ...............-- | 
Gre-nwich, New York | 
Hartford, Hartford 
Hawkeye, Des Moines........-.-+-+eeeeeeeeeee- 
Hekla, Madison -—_ 

Imperial, London 
Insurance Co. of the State of Pa., Pnilad-lphi:.... 
lowa State Mutual, Keokuk 
Jersey City, Jersey City.....--.. “ 
Liberty, New Vork.....-....-0..-seeeeeeeee renee 
Lion, London 
Mercantile F. and M., Bostoa.......--.......5.. 
Merchants, Newark 
Merchants, Providence....--......-200.eeeeeeeee 
Merchants and Bankers, Des Moines.....-...-... 
Miil Owners Mutual, Des Moines 
Milwaukee Mechanics, Milwaukee 
Newark, Newark 
New Hampshire, Manchester......... ......---- 
New York Bowery, New York 
Niagara, New York 
North British and Mercantlie, London 
Northwestern National, Milwaukee 
Ohio Farmers, Leroy 
Orient, Hartford 
Pacific, New York 
Phenix, Brooklyn 
Phoenix, Hartford............-.0.-ee0ee S eadnds 
Providence-Wa: hington, Providenc:.........-- ‘ 
Rockford, Rockford - 
St. Paul F. and M. St. Paul 
Scottish Union and National,,Edinburgh......... 
Security, Davenport.........-0+seeeeeeeeeeeeee: 

Security, New Haven.........+..-200e2eeeeeee eee 
State, Des Moines. ....... ...-ecesscescceeees ‘ 
"PHOENGG, GMCREO . oo. cg ocesccsscccsccscvecseees 
Union, Philadelphia 
ee EEE EOE eee 
United Firemens, Philadelpbia................6- 
Westchester, New York 
Western Home, Sioux City............0. cece eens 


OPP eee ee eee eee ee 





sec ccereeceseresesees 


errr eeererrereree ttt eee eee i 





TOPPER EROEE ETT eee eee eee eee 





Etna, Hartford 
Ame‘ican, Boston 
American, Newark 
American, New York 
American, Philadelphia................eee000-0- | 
American Central, St. Louis 
Anglo-Nevada, San Franciscu........ ++-+++e05 
Boston Marine, Boston 
British America, Toronto 
Buffalo German, Buffalo 
Calitornia, San Francisco 
Citizens, Pittsburgh 
City of London, Londen 
Commerce, Albany 
Commercial Union, London.........---.:..:.... 
‘Connecticut, Hartford 
Continental, New York 
Delaware Mutual Safety, Philadelphia. ..........) 
Dwelling House, Boston,......... 
Equitable F. and M., Providence.......-.------- 


TEPER ING TEE eee eee eee eee 
TTP T eee e eee eee eee eee eee eee eee. 
Terre ree eee eee eee eee eee errree gs 





Tete eee ee eee eee eee eee ee eee) 




















$43,296 | $14,252 
7.361 | 6,157 
5,233 | 3.416 
14.658 7,738 
7,917 5,632 
10,859 | 8,887 
118,795 43,473 
5,407 1,725 
68 163 | 20,564 
3.974 7,421 
7,843 | 7,231 
26,277 17,259 
53 631 15,126 
. > iia 
84,717 29,157 
4.788 2,673 
68.343 28,410 
4,797 4.770 
3.669 1,681 
2,639 405 
225,086 83,218 
23,947 17,530 
25.346 4 259 
37,508 18,841 
12 733 6,165 
I2 251 9,513 
113.424 39.833 
21,848 14 704 
40,017 21 121 
3 eee 
85,580 39 282 
251,991 95,354 
5,218 6,081 
5,562 5,979 
2,473 201 
72,535 31,188 
1,495 138 
9,098 4,236 
986 656 
5,880 841 
9,397 8,562 
2,039 405 
56,790 8,545 
4/353 9,691 
25,458 19,722 
2 i aaa 
15,993 14,961 
4,284 5,819 
27,201 9 574 
44.748 27,254 
37.301 19,845 
12 700 3,072 
12,313 3 036 
1,681 2,497 
104,261 48,616 
64,106 46 261 
5,615 6,364 
37.985 30,607 
24,819 14,120 | 
4.956 1.017 
98,179 34395 | 
9 083 5-369 | 
202 307 83,873 | 
12,166 12,074 | 
6 819 4.526 | 
7,243 5,908 
3,659 98 
21,641 11,384 
36.426 14 330 
$2,386,817 | $1,077,042 
$74,694 $32,216 | 
5,233 500 | 
1,542 9,048 
3,056 403 | 
6,047 846 | 
3.576 528 | 
6,046 1,450 
15,462 20,901 
5,036 977 | 
5-504 1,719 | 
2,219 805 
4,318 2,248 | 
7,067 1,663 
2,862 140 
28,189 15 395 
26,003 | 9,697 
11,997 | 3,599 
Rael assed 
2,849 | 2,734 | 
4.709 | 2,489 


Ratio 
of Losses | 
Premiums. 


| to 
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| gé 
NAME AND LocaTION. Reumiome | Losses Paid. | 3 $3 
ved. | 22 5 
| -. 
rire Associatio ANE ac Continued. | | 
ire Association, Philadelphia.................-.!| 
Firemans Fund, San Francisco.................- 27.980 Mee = 
PN, CNRS ug widicevinerss0kcaecesseed ace 5 394 | 116 2.2 
First National, Worcester...............ssseeee- 9.406 | 4,832 st. 
Franklin, Philadelphia.. .... 7,847 7,523 “<5 
German-American, New York 13.640 9.043 6.3 
OE ee ere ners 3.941 1,044 | aa 
Girard F. and M., Philadelpbia.................. 3,540 1 133 | ne 
Granite State, Portsmouth. .....-----.s.eseseeees 23,096 5,611 | 24. 
Guardian F. and L., London.................... 16 088 6.474 as 
eee SS A re ee 21 918 10,654 | 48.6 
Hamburg-Bremen, Hamburg.................... 2,238 ‘ go | . ° 
Hartford, Hartford... cccccccccscsccccccecconses 844 18,648 | é3 
Sa wnconcoeemundnssdonesscebooel 13.068 1,870 | ¢ é 
I so ccd iar nadcnbiieeedabaaueeet | 57.376 12,444 - 
SRUGIRE, BADD 6: occ cwerecessessaudicsede sc 29,964 13.773 a 
Ins. Co. of North America, Philadelphia......... | 48,232 20,150 | 41.8 
Ins. Co. of State of Pennsylvania, Philadelphia. | 22,778 9,596 | 42.1 
Lancashire, Manchester ...........scccccccsecces 12 545 3 494 | 27.9 
Tt ce i vadec pds andanae eon: | 5,060 1,178 23 
yo — Se ae ar ee | 615 Rete. F: 
.iverpo>] and London and Globe, Liverpool..... | 61,2 I, 67.8 
London, London .......++++..-. Seatweledeedeess | ay 4 rf oe 
London and Lancashire, Liverpool.......-..... | 14 751 6,145 | 41.7 
Manufacturers and Builders, New York......... 2 257 ‘946 | 41.9 
oR ESS OT a a eee | 12,920 2,009 15.5 
Merchants, Providence...cocee.....ccccccececes | 4,085 631 15 4 
Meriden, Meriden .....c00.ccvdocsoccesecccceses 3,175 1,563 | 49 ; 
aE, TIRE ewan recs coescvsesectivcetes | 21,046 3,050 | 145 
PE, SOU Peeve vce desescccevcereases | 296 cases A 
Neptune F. and M., Boston...............ese00- 5,168 829 | 16.0 
New Hampshire, Manchester................206. 13,119 4:777 36 
DUNNER, DEON HOU eee occs ccs cccccevesseweses 24.963 15,725 | ies 
North American, Boston........------0-esseeee. 3,770 1.860 | 493 
I nc ccecmeneneweeeeteuesus | 11,744 5,800 | 49 
North British and Mercantile, London.......... | 22,601 5,662 | 25 : 
Northwestern National, Milwaukee............-. 1,315 x they 
Norwich Union, Norwich............scese....+- 1 11,053 2,796 | 25.3 
een cc eenedee sed stbenese's | 28.786 17 423 | 69 : 
PE, FR, BU Eivrte 4s ocneccesccccenceacsoces 2,592 985 | 380 
Pennsylvania, Philadelphis 38,665 19.925 | 51.5 
Peoples, Manchester...........c0+-+seeees 16,118 13,014 80.7 
Phenix, Brooklyn.......... -- 24.942 6 539 26 2 
gi oadais nn teclidecacevetiseesdere 56,407 46,842 | 83.0 
eee vncikreenehenes64sasesins's 15,845 13,065 | 82.5 
Providence-Washington, Providence....... ..... 10,C91 2,042 20.2 
Queen, Liverpool...........-+seeseeeseeceeeeees 16,017 9,200 | 57,4 
Quincy, QUINCY .....6..seeeeereeeeeeeeeeeeeees 11,795 4,815 | 40.8 
Reliance, Philadelphia..........----..... eccceee 4,001 1,599 | 39.7 
Rochester eee er 1,241 | 50 4.0 
Royal, Liverpool........sssssseseecceeereerseece 63,091 32,898 | 52.1 
Security, New Faven......cccccsscccescoccccee 1,971 315 | 16.0 
Scottish Union and National, Edinburgh......... 2,214 4,043 18.4 
Springfield F. and M., Springfield............-.. 40,784 16,858 41.3 
Spring Garden, Philadelphia...........-....--.. | 1,868 | Bos | 43.1 
Sun, London ......-+.++++eeee- CSS 0900 recesccees | 7,195 | 1,859 | 25.8 
I IG ne cos ckccny can eheeerebcevene | 6 947 | 6,321 | 91.0 
‘Traders and Mechanics, Lowell................. 8,606 | 2,365 | 27.5 
NE, TINIE a so a.0 0s s:0.0-400005 0s 00neeesess 6,873 | 5,214 | 75.8 
Union, San Francisco. ...........-+.+sseeee cece| 3,174 | 1,811 | 57.1 
United Firemens, Philadelphia........... eresece 2,387 | 2,254 94 4 
SGN SINE, DUS Tice cc cecsccoccsesccesses 992 895 | 90.2 
Westchester, New York .......0----seeeeeee gies 5.628 | 1.887 | 33.5 
I Sra inka cn ccsee venepeseos 3 964 | 674 | 17.0 
Williamsburgh City, Brooklyn.........- ipenwewe 3,266 | 29 | 9 
| | 
I id viuiies ccdvtevenstiedderoniecddswien $1,195,600 | $567,512 | 475 
Some Extracts From the Figures of 1889. 
_ SurpLus Over | 
APITAL AND ALL 
a Orner Liapiities. | Total Total . 
COMPANIES. ee ec De | Sone 
| } Imt 5 
: Jan. 1, Jan. 1, " 1889. 
| I I 
—_— 5476 For | 
mazon, Cincinnati .........- 555,476) 71.4 | 250.348 238,1 
American, Baltimore.......... 276,452 ae LS eae 38 eB Oe 
American, Boston.....--+ --.- 615,348, 127,071} 103,851) 281,853) 327,213 
Armenia, Pittsburgh.......... 313,477 25,435 22,715 71,206) ~ 62,377 
Armstrong, New ork /. aha oor eee 12,872} 258,168} 113,380 
Aurora F. and M., Cincinnati..| 170,307 12.656 14.088| 79,049} 68,350 
Baltimore, Baltimore.......... 602,921, 310,675) 321,152 87,028) . 79,058 
Boatmans F. and M., Pittsb’gh; 357,480 —14,323 —4.735| 159,071) 173,744 
Boylston, Boston..........++++ 906,129) 108,806) 105,322! 311,200! 364,261 
\ | ‘ 
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Net Surp.us Over 
CAPITAL AND ALL 
OTHER LiaBi.itigs. 


COMPANIES, 





Jan. 1, Jan. 1, 


I 





$ 
458,813 
1,247,875 
1,106,497 
728,574 
379,873 
245,707 
46,004 
653,302 
5.217.774 
321,104 
406,204 


$ 
218,736 


Broadway, New York.. 
California, San Francisco . 
Citizens, New York.. 

Citizens, Pittsburgh 

City, New York....-e00 
Commercial, Cincinnati 
Commercial, San Francisco ... 
Commonwealth, New York .. 
Continental, New York........ 
Falls City, Louisville 
Farragut, New York 

Fidelity F. and M., Cincinnati. 
Fire Association, New York.. 
Fire Unders. Ass'n, Concord. . 
Firemans Fund, San Francisco. 2,431, ‘718 
Firemens, Boston ., 
Firemens, Chicago 311,050 
Georgia Home, Columbus. . 910,023 
German, Pittsburgh 467,730 
German, Wheeling 218, 166) 
German-American, New York. 
Girard F. and M., Philadelphia 
Globe, Cincinnati 

Guardian, New York 

Hanover, New York 

Hartford Steamboiler, Hartford 
Home Mutual, San Francisco. . 499.991 
Liverp'l & Lond. & Gl., L'v 'pl* 4,102,971 
London Assur. Corp., London* 906,609 892,270 
Manuf'rs and Builders, se 234.704 
Manut'rs and Merch., Pittsb’ gh 88,071 
Michigan F. and M., Detroit. . 430,081 
Monongahela, Pittsburgh 33.354 
Mutual, New York.........-- 1,004,690]1, 119,213 
National, Baltimore..... padene 25,563] 22,112 
National, Hartford 1,132,958]1,021,223 
Neptune F, and M., Boston. . f 272,638 
New England, Rutland, Whee 25,874 
Newark, Newark 229,354 
Niagara, New York 1,632.830 
Northwestern Nat'l, Milwaukee} 578,018 
Norwich Union, Norwich *....| 1 1,505, 631 1,C00,219 
Packers & Prov. Dealers, Chic.) 302,064 73,984 
Park, New York 235,767 
Parkersb'g, Parkersb'g.W.Va.e) 119,659) 
Peabody, 3altimore 456,649) 
Pennsylvania, + pecans 3,329,930 
Pheenix, London * | 1,966,132 
Prudential, Boston 2 . -| 197,138 
Prudential, New York. 273,402 
Shreveport, Shreveport, La.... 206,265, 
Southern, New Orleans .......| 504.377’ 
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NOTES OF COMPANIES. 


The Germania Fire Insurance Company of New York. 


THE annual statement of the above-named company, of its transactions for 
1889 and its financial condition at the end of the year, is a most satisfactory 
one. This company, as is well known, was organized by German-American 
citizens, Rudolph Garrigue being the president ; Hugo Schumann, vice-presi- 
dent, and Charles Ruykhaver, secretary, while the board of directors com- 
prises a number of the most influential and best known German-American 
citizens, The company does business in nearly every State in the Union, 
having a strong field force that succeeds in giving it a very large volume of 
general business. Its financial statement shows that, with a capital of 
$1,000,000, it has total assets of $2,965,137, and a surplus of $758,064, which 
is a gain of over $150,000 in assets, and upwards of $30,000 in surplus. It 
received in premiums last year $1,187,373, its total receipts amounting to 
$1,298,056. It paid for losses $607,863, while its stockholders were made 
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glad by a dividend which aggregated $100,000. The Germania is one of our 
strongest and most popular fire insurance companies, does a conservative bus- 
iness, and meets its losses promptly and deals liberally with its patrons. Its 
policies are always in demand among propertyowners. Having such a repu- 
tation it is one of the most popular companies that agents can secure, for it is 
an easy matter to obtain business for it. The eastern department of the Ger- 
mania is in charge of A. J. Woodworth, 177-179 Broadway. The western 
department is in charge of E. G. Halle, manager, and R. H. Garrigue, 
assistant manager, at 163 La Salle street, Chicago. Clarence Knowles, the 
popular Southern underwriter of Atlanta has charge of the southern depart- 
ment. The Pacific Coast business is looked after by Gutte & Franke of San 
Francisco, 





The American Accident Company of Louisville. 

THE above-named company has been in existence only about seven months, 
but the enterprise of its managers has succeeded in pushing it into the front 
ranks of successful accident companies. It has $100,000 on deposit to guar- 
antee that it will pay its claims promptly, and other assets, making its net 
assets $106,300. During this first seven months of its existence it has written 
2618 policies, assuring $11,442,500, and has paid thirty-five claims, and had 
no claims unpaid at the beginning of the year. The secretary and general 
manager of the company, Robert Skene, Jr., understands the accident busi- 
ness very thoroughly and possesses executive ability of the first order. 





The Prudential Insurance Company of America. 
FIFTEEN years ago the business of industrial assurance was known in this 
country only by the reports that occasionally reached us of its success in 
Europe. About that time John F. Dryden of Newark conceived the idea of 
introducing this class of life assurance into this country, and he went to Europe 
for the purpose of studying the system. He was accorded every facility by the 
companies then transacting industrial business in Great Britain and, as a con- 
sequence, he came home fully prepared to enter upon this new undertaking. 
The Prudential Insurance Company is the outgrowth of Mr. Dryden’s inspira- 
tion and research, and he may well be proud of the child to which he gave 
life. Beginning in a small way, bringing the benefits of life assurance to the 
doors of the masses—comprising the laboring men, mechanics and their fami- 
lies, resident in Newark and the immediate vicinity—the business has grown 
until it now has assumed magnificent proportions, and made of the Prudential 
a company of which the entire insurance fraternity has just reason to be proud. 
We a few statistics here of the work of the Prudential for the past five 
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-’ The claims paid are usually in small amounts, and it is estimated that of 
the number paid ia 1889 at least 60,000 persons were benefited by the distri- 
bution. During the fourteen years that it has been in business the company 
has paid death claims amounting in the aggregate to $5,202,333. The Pru- 
dential, according to its statement at the beginning of the present year, pos- 
sesses assets equal to $3,924,295.06 in cash, and surplus to policyholders of 
$1,071,065, allowing the reserve at four per cent, which aggregates $2,853,230. 
The new business written in 1889 amounted to about $72,000,000. When it is 
remembered that this is written largely in small sums, on the industrial plan, 
and distributed among mechanics and laboring men, the activity of the field 
force of the Prudential becomes apparent. The company, however, being 
organized and conducted on the approved plans of regular life assurance, it 
also issues life policies in other than the industrial form, as may be desired, 
The officers of the company are: John F. Dryden, president; Leslie D. 
Ward, vice-president ; Horace Alling, second vice-president ; Edward S, 
Johnson, secretary; Forest F. Dryden (son of the president), assistant secre- 
tary; Henry J. Yates, treasurer. 

Beginning in a small way, as it did, the Prudential accommodated itself in 
very small quarters for the first few years. It has extended its accommoda- 
tions to meet its growing business, but now it finds itself compelled to still 
turther extend them, anc to that end it has made arrangements to erect a new 
and elegant office building in Newark. This building will be located on the 
corner of Bank and Broad streets, where the company owns 97 feet on Broad 
street, running back into Bank street nearly 200 feet, with an L on Library 
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court. The building will be nine stories high and the walls will be so con- 
structed as to permit of the addition of other stories when nevessary. It is 
estimated that the cost of this structure will be from $500,000 to $600,000, 
and when completed it will be the most elegant business block in 
Newark. There will be fine offices to ven‘, and the ground oor on the Broad 
street front will be given up to banking houses, while stores will occupy the 
first floor on Bank street. Offices for business purposes will be provided in 
the upper floors, The Prudential will reserve for its own uses the entire 
second floor. Four leading architects have been requested to submit plans for 
the new building, and the one who is successful will also have the contract for 
the supervision of the construction of the building. The unsuccessful com- 
petitors will be paid a stipulated price for the plans which they may submit. 
It is thought that the structure will be completed in two years, some delay 
being occasioned from the fact that certain of the leases on the premises, as 
they now stand, will not expire until May of the present year, when work on 
the new building will be immediately commenced, The building cannot be 
completed any too soon, however, to accommodate the company, for its rapidly 
growing business has already compelled it to seek accommodation for its print- 
ing and supply departments in some of the buildings which the company has 
acquired by its recent purchase. While the organization of the Prudential was, 
at its inception, regarded as a somewhat problematical experiment, the energy 
and perseverance of Mr. Dryden and those associated with him in the executive 
management of its affairs, have converted it into a pronounced success, and 
those gentlemen who had confidence in the enterprise are to be congratulated 
upon their foresight and upon the magnificent record the company has made. 





The Union Mutual Life Insurance Company of Portland, Me. 


THE annual statement of the above-named company, which has just come to 
hand, shows that in common with all the other life assurance companies, it did 
a very large business for 1889, making most creditable gains during the past 
five years. At the beginning of the present year the company had in-force 
14,873 policies, assuring $27,182,224, being an increase over the business of 
1888 of 145 policies, assuring $786,632. The premium receipts for 1889 over 
1888 exceeded $12,000. The payments to policyholders during the year 
amounted to $549,845, the larger portion of which was, of course, disbursed 
in payment of death claims. ‘The company made an increase of $46,396 in 
its surplus account, bringing that up to the present time to $317,128. The 
company is under the general management of John E. DeWitt, the president, 
who is to be congratulated upon the success which has attended his efforts in 
giving this company a prominent position in the front ranks of life assurance 
organizations. Mr. DeWitt, as is well known, isa young man in the life 
assurance field, but is intelligent, capable and full of energy and ambition in 
the interests of his company. The following is an extract from the report of 
the directors : 


As will be deduced from the foregoing, the policy of the present adminis- 
tration still points in the direction of maintaining the internal affairs of the 
company in strict harmony with sound business principles ; and that end being 
attained, it is intended to apply future energies largely to the procurement of 
new business. Such a policy if pursued to its legitimate conclusion must lead 
to increased business, and a more favorable exhibit of the company’s affairs 
generally ; in fact, the statements herewith appended show how well this 
principle has operated thus far, and especially in the business done by the com- 
pany in 1889. Finally, the result of the past year’s business is such as to make 
the outlook into 1890 a most auspicious one. The increase of surplus augurs 
well for the future, as does also the increase of income, policies and insurance 
in force. The improved condition of our assets, as shown by the better returns 
from interest, rents and other sources of income are all proof of careful 
management, and conduce greatly to the prosperity of the company. The 
favorable mortality experience, if we may judge the future by the past, speaks 
well for the character of the risks upon our books; and the solution of the 
university problem has many favorable aspects, inasmuch as it will serve to 
turn an incubus of expense into an early (as we hope) realization of income, 
It has been some years since we have been able to come before our policy- 
holders with a record that has in it so many agreeable elements, and we sub- 
mit this report, knowing that every member of the company will feel the pride 
we do in the year’s work. We believe that the record on its merits deserves 
your unqualified endorsement, and that the promise for the future bespeaks 
for us the hearty co-operation of every policyholder in still further promoting 
the prosperity of our company. 





The Northwestern "Masonic Aid Association. 
THOSE gentlemen who have so persistently predicted the early demise of 
assessment associations will do well to read the annual report of the North- 
western Masonic Aid Association just issued. This is now the oldest of the 
assessment organizations doing a general business. There are one or two of 
the fraternal associations doing a gradually decreasing business that are a little 
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older in point of years; but no assessment organization now limited in its 
operations by the fraternal bonds of secret societies, can boast of the age of 
the Northwestern Masonic Aid. While this organization was started sixteen 
years ago for the purpose of assuring masons only, it several years ago secured 
special legislation in the State of Illinois, by which it was permitted to do a 
general life assurance business on the assessment plan. This it has proceeded 
to do with a great deal of energy, and now presenting its sixteenth annual 
report is able to show that its business has steadily increased from year to year. 
During 1889 it wrote 9169 certificates, guaranteeing indemnity to the amount 
of $23,462,500, and has now in force 53,040 certificates, representing 
$145,554,50) of assurance in force. The gain in assurance in force amounted 
to upwards of $14,000,000 during the year, and in certificates issued to nearly 
6000. The management collected for the conduct of the business during 1889, 
$1.88 to each $1000 of assurance in force, out of which sum they paid all the 
running expenses, $22,250 in settlement of death claims, and turned over 
$87,897 into the general fund, showing a saving of $110,147 out of the expense 
allowance. The association paid to beneficiaries during 1889, $1,290,050, 
making the grand total of losses paid since organization, $6,330,780. The 
association had on hand at the beginning of the present year invested assets 
amounting to $347,069, with liabilities of $126,524, leaving a balance of 
$220,545. There were contingent liabilities in the way of losses reported or 
in process of adjustment, amounting to $156,700, with contingent mortuary 
assets in the shape of assessments due and unpaid, amounting to $176,700, the 
contingent assets exceeding the contingent liabilities by some $20,000. C. W. 
Pavey, Auditor of Public Accounts of the State of Illinois, made an examina- 
tion of this association as of date December 31, 1889, and reports that he 
found the assets of the association as represented in the annual reports of the 
association, and the affairs conducted in a systematic and business-like manner. 
The association now issues certificates to a single individual from $1000 to 
$10,000, according as the applicant may desire. A rigid medical examination 
is required ot every applicant. 

While the Northwestern undoubtedly received its original impetus from the 
fact that it bore the name of a very extended fraternal organization, there is 
no doubt that its largest growth is due to its having extended its operations 
outside of the masonic order, and to the energy and ability with which it has 
been conducted. Daniel J. Avery, a well-known citizen of Chicago, is presi- 
dent of the association, and J. A. Stoddard, who is conceded to be one of the 
most prominent of the expounders of the assessment faith, is secretary, These 
gentlemen are charged with the general management of the business, and it is 
conceded that it has been conducted in a most able and efficient manner. H. 
E. Metzger of No. 7 Murray street, New York, is manager of the Eastern 
department. He is a well-known life assurance man, and is continually 
adding to the membership of the association 





The Peoples Fire of Manchester. 


THE record of the Peoples Fire Insurance Company of Manchester, N. H., 
since its organization in 1885, has been one of steady gain in business and 
financial strength, and the statement issued by the company of its condition on 
the first day of this year isa most creditable one. With a cash capital of 
$250,000 the Peoples has assets of $623,593, of which over $450,000 are 
invested in good interest-bearing securities, while the reinsurance reserve 
amounts to $275,344 and the net surplus for the benefit of stockholders to 
$46,386. 

A comparison of the details of the statement with those of the previous year 
shows gains in assets of $58,418, net surplus $15,130, net premium receipts 
$49,836 and reserve for reinsurance $35,274. 

At a meeting of the stockholders of the company January 22 it was decided 
to increase the capital stock to $350,000, and the Peoples enters upon the new 
year’s business with every apparent prospect of continued success. 





The Mutual Reserve Fund Life Association. 


THE Mutual Reserve Fund Life Association has attracted so much attention 
of late in this country and elsewhere that more than usual interest attaches to 
its annual meeting held at the offices of the company in the Potter building on 
Wednesday, January 22. There was a large number of members present and 
all the executive officers, together with several of the more prominent of the 
field force. Mr. Harper, the president of the association, presided, and con- 
gratulatory telegrams were received from friends of the association in all parts 
of the world. The various officers rendered their annual reports, all of which 
showed increasing business during the past year, Mr. Harper in his annual 
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address embodied many of these statistics and gave figures which are really 
surprising. He showed from the report that there had been an increase in 
assets during the past year of $641,576, making the total assets at the present 
time $2,742,291 ; the reserve fund was increased by $507,831, making it at 
the present time $2,304,509. Of the assets $1,597,000 are carefully invested 
in improved property in the city of New York, there being a net increase of 
$301,000 in the investments during the past year. At the meeting a year ago 
a resolution was adopted to create a reserve fund, to be used for the imme- 
diate payment of death claims as they should occur, without waiting for their 
final approval. This fund now amounts to $300,000, which is deposited with 
the American Loan and Trust Company of New York, and can be used for 
this specific purpose only. The income of the association last year was 
$3,109,595, an increase of $396,781 over the previous year. Included in the 
income, however, is about $150,000.0f admission and medical fees, which are 
not handled by the association at all, but are required to be reported by the 
department. A corresponding debit is made in the expense account of the 
association, so that the one balances the other. During 188g the association 
paid death claims to the amount of $1,836,031, making total payments of 
death claims in excess of $7,600,000 since the organization of the association. 
The association wrote about $35,000,000 of new business last year, and had 
on the first of January an amount in force equal to $181,358,200. The 
reports made by the executive officers to the meeting were voluminous, but the 
above-collated statistics show the meat in the cocoa-nut. 





The National Fire Insurance Company of Hartford. 
OPERATING under a capital of $1,000,000, the gross assets of the National 
Fire of Hartford were increased to $2,443,937, and the net surplus over cap- 
ital and all other liabilities to $553,515. Especially during the past few years, 
under the administration of James Nichols as president, and E. G. Richards 
as secretary, this company has steadily and rapidly advanced in public esteem 
and in increasing transactions and wealth. In five years its resources have 
been increased nearly two-fold, and its premium income in even greater ratio. 
The following shows the present standing of the company as compared with 
its condition five years ago : 
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By several reinsurance concracts and by increase in the direct business the 
premium income of the company has been enlarged from less than $500,000 
in 1885 to $1,013,840 in 1889. 

The home office of the company is at No. 118 Asylum street, Hartford, 


Conn. The Western department is in charge of Fred S. James, general 
agent, and George W. Blossom, assistant general agent, the office being at 
No. 174 La Salle street, Chicago. The Pacific department is in charge of 
George D. Dornin, manager, and William Sexton, assistant manager, having 
its office at No. 214 Sansome street, San Francisco. 





The Hartford Life and Annuity Insurance Company. 
COMMISSIONER FYLER of Connecticut has just completed a very thorough 
examination of the condition of the Hartford Life and Annuity Insurance 
Company of Hartford. Its real estate, which lies almost wholly in and about 
the city of Hartford, was visited by appraisers selected by the commissioner, 
and whose familiarity with the values of real estate was well recognized. It 
was found that this was all satisfactory, and the investment made by the com- 
pany most excellent. The company was incorporated in 1866, and up to 
1879 did a regular life assurance business and a small amount of accident 
assurance. In the latter year it adopted what is called the ‘* Safety Fund” 
scheme, which is a business conducted upon the assessment plan. This, the 
commissioner says, was a great improvement upon the methods of assessment 
assurance previously offered to the public, and met with such favor that the 
company has now upon its books certificates representing some $65,000,000 of 
assurance of this kind and has promptly paid its death losses in full. The 
safety fund is limited to $1,0c0,000. Deposits over and above this sum, 
together with the interest earned upon this fund, are divided back among 
members of five or more years standing. About three-fourths of the above 
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limit has been already accumulated and turned over to the Security Company 
of Hartford, as trustees. The commissioner says that the rate of mortality 
averaged for several years about seventy-seven per cent of that called for by 
the mortality tables. He further says that the business of the company is 
econcmically conducted, enabling it to save enough out of the $3 on $1000 of 
assurance for annual dues and ten-cent collection fee for each assessment to 
pay $20,000 for dividends, and something annually to the surplus. No 
expenses of any kind have been charged to the mortuary fund beyond what is 
allowed for medical examinations and court costs. The financial condition of 
the company has been materially improved during the past few years, and 
during 1889 it wrote more assurance than in any previous year. The com- 
pany has been a pushing and an enterprising one in the assessment field, and 
ranks among the first and most liberal in that branch of life assurance. 





The Atna Life Insurance Company of Hartford. 

THE statement issued January 1 by the AZtna Life Insurance Company of 
Hartford, Conn., cannot fail to be a source of great gratification both to the 
officers and the policyholders of this solid and well-tried institution. At the be- 
ginning of this year the net assets of the company amounted to the very large 
sum of $33,239,934, of which between $4,000,000 and $5,000,000 was made 
up of cash on hand or in banks, while the rest was invested in real estate, 
United Stated bonds and other good interest-bearing securities. The amount 
of gross assets, which included interest, premiums in course of collection, and 
the market value of securities over cost, footed up $34,805,819. Atthe same 
time the surplus for the protection of pclicyholders amounted, according to the 
standards of the States of Massachusetts, Connecticut and New York, to 
$5,745,092. The policies in force on the first day of January of this year 
numbered 70,985, by which was assured the sum of $110,669,719, while the 
new business for last year amounted to 9873 policies, assuring the sum of 
$20, 190,098. 

These are very large figures, and the gain in every department during the 
past year has been noteworthy and attests to the active, while at the same 
time judicious and conservative management of President Bulkeley, Secretary 
English and the other officers of the company. Taking them in detail, the 
gains in 1889 were: In membership, 3236; in interest income, $51,435 ; in 
market values of investments, $54,973; in surplus, $179,036; in premium 
receipts, $334,447 ; in total income, $385,882; in assets, $986,784; in new 
business, $4,095,511, and in amount of assurance in force at the end of last 
year, $7,765,415. 





The Penn Mutual Life Insurance Company of Philadelphia. 


Tuis substantial life company presents its forty-second annual statement, 
showing its transactions in 1889, and its financial standing at the end of that 
It shows net assets of $14,298,397, which is an increase of nearly 
Its surplus on a four per cent basis amounts to 
$1,894,668, a gain of about $50,000 over last year. The new business written 
during the year was 6786 policies, assuring $18,341,805. The total assurance 
outstanding at the end of the year was 31,408 policies, assuring $78,902,420, 
The Penn Mutual, as will be seen, is a strong company, does a very careful 
and conservative business, and is very popular with the public who are 
brought in contact with it. The officers of the company are: Edward M, 
Needles, president ; Horatio S. Stephens, vice-president ; Henry C. Brown, 
secretary and treasurer, and Jesse J. Barker, actuary. x 


year. 
$1,000,000 over last year. 





The Home Life Insurance Company. 


THE annual statement of the Home Life Insurance Company shows 
material gains in business during the past year. Its assets on January 1 
amounted to $6,391,647, with a surplus, according to the New York standard, 
of $1,404,378. It received in premiums last year $930,301, and its total receipts 
were $1,224,916. It paid to policyholders $628,897, the total amount paid to 
policyholders since its organization in 1860 being $12,432,447. Its assets are 
carefully invested, and its interest receipts large, as is shown from the fact 
that it has received for interest alone since organization more than a quarter 
of a million dollars in excess of the death losses paid during that time. The 
Home, as will be seen from these figures, is financially strong, and offers the 
best class of assurance. It is managed with ability by George C. Ripley, the 
president, and George H. Ripley, secretary, who are assisted by a board of 
directors composed of prominent and influential citizens of New York and 
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Brooklyn. George H. Ripley, the able secretary of the company, and son of 
the president, and L. H. Arnold, Jr., a young and prominent lawyer of this 
city, have recently been added to the board of directors. Edgar H. Kellogg, 
of Chicago, is the general Western agent of the Home Life, and is one of the 
most active and energetic department managers in the field. He is an ex- 
perienced life underwriter, whose energy has materially aided in securing 
business for the Home Life. 





MERE MENTION. 


—The Broadway of New York is now transacting business in Minnesota. 

—The prospects for the revival of the New York Tariff Association are 
brightening. 

—C.C. Foster, manager of the London Assurance Corporation for Canada, 
has resigned. 

—The Standard’s estimate of the fire losses in the United States for the past 
week is $1,271,000. 

—A. J. Corson has been appointed manager of ‘‘The Merchants” of 
Newark for Long Island. 

—The Southeastern Tariff Association will hold its annual meeting at 
Washington, D. C., April 9. 

—The State Investment and Insurance Ccmpany of San Francisco has 
entered North and South Carolina. 

—J. C. Haddock has been appointed receiver of the defunct American Mutual 
Fire Insurance Company of Michigan City, Ind. 

—The Virginia legislature has passed the bill requiring companies to fur- 
nish proofs of loss when required by the claimant. 

—The Life Insurance Association of New York will hold its annual meet- 
ing and banquet at the Hotel Brunswick, February 25. 

—J. W. Belcher succeeds the late Ira Cleveland as president of the Nor- 
folk Mutual Fire Insurarce Company of Dedham, Mass. 

—The Brooklyn agency of the New York Life isnow in charge of Robert 
J. Mix, who has offices in the new Arbuckle Building. 

—Eugene D. Capron, after twenty-three years’ connection with the Massa- 
chusetts Mutual Life, has been made assistant secretary of the Company. 

—W. T. Diefendorf, general agent of the Mutual Life at Brooklyn, has se- 
cured handsome quarters in the new Arbuckle Building on Fulton Street, 

—L. A. Brickett has been chosen secretary of the Concord Mutual Fire 
Insurance Company of Concord, N. H., succeeding the late Rufus P. Staniels. 

—We shall thank any of our readers who may have spare numbers of THE 
SPECTATOR for January 24 and March 7, 1889, to receive copies of these 
dates. 

—General Shelden Connor has been chosen a director of the Union Mutual 
Life Insurance Company to fill the vacancy caused by the death of Geo. L. 
Deblois. 

—The name of the recently organized Hotel Owners Fire Insurance Com- 
pany of Creston, Ia., has been changed to the Anchor Mutual Fire Insurance 
Company. 

—G. D. Williams, secretary of the Franklin Mutual Fire Insurance Com- 
pany of Greenfield, Mass., has resigned, and John D. Bunker has been elected 
as his successor. 

—The officers of the recently organized Atlantic and Pacific Mutual Acci- 
dent Insurance Company of Boston are; President, C. D. Bradbury ; secre- 
tary, S. H. Loomis. 

—Fire in a Boston tenement house, early Sunday morning, burned twelve of 
the inmates to death. Serious suspicions have been raised that the fire was the 
work of incendiaries. 

—Charles N. Clark has been elected president of the Hampshire Mutual 
Fire Insurance Company of Northampton, Mass. Geo. W. Hubbard was 
the former president. 

—A bill has been presented in the Kentucky legislature to incorporate the 
Owensboro Fire Insurance Company of Owensboro. The capital stock is to 
be placed at $400,000. 

—The Boston fire commissioners have reported that it is inexpedient to 
adopt the order to establish a system of extinguishing fires in the business 
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section of the city by salt water. The commissioners say that the introduction 
of salt water will cause great damage to the contents of buildings. 

—aA committee of the New Orieans Fire Underwriters Association has made 
a report upon the water supply of New Orleans. The report clearly shows 
the supply to be inadequate. 

—The Fidelity and Casualty Company will remove March 1 to the old Mutual 
Life Building, corner of Broadway and Liberty street, where it will occupy 
part of the first and second stories. 

—Marine Underwriters, according to a New England press dispatch, will 
wage war against four-masted schooners owing to the great losses incurred 
during the past year on this class of vessels. 

—At the annual meeting of the Virginia State Fire Insurance Company of 
Richmond, held a few days since, President N. W. Bowe declined re-election, 
and N. V. Randolph was chosen to succeed him. 

—Christian H. Lefevre, secretary of the Home Mutual Fire Insurance Com- 
pany of Lancaster, Pa., died recently in the seventy-sixth year of his age. 
He had been secretary of the company since 1861. 

—The official statement of lesses on grain in Canton Elevator No. 3, Balti- 
more, Jan. 13, 1890, and the insurance thereon, shows: Total insurance, 
$324,150 ; total losses, $268,724, and total claims, $263,247. 


—At Kansas City Mo., Jan. 31, a disastrous fire occurred in the plant of 
the Kansas City Packing and Chase Refrigerator Company. The loss is about 
$200,coo ; fully insured. The cause of the fire is unknown. 

—The attention of parties familiar with the formation of life and accident 
companies is called in an advertisement on another page, the advertiser being 
desirous of organizing a company with copyright features. 

—At the annual meeting of the Amoskeag Fire Insurance Company of 
Manchester, N. H., the stockholders voted to ratify the action of the direc- 
tors in reinsuring the company’s risks in the Peoples of the same city. 

—O. P. Curran, manager of the Chicago office of the Equitable Life, and 
formerly with the New York Life, has resigned, and has re-entered the service 
of the New York Life as inspector of agents, having his headquarters at 
Chicago. 

—The Oakland (Cal ) local insurance agents have organized a Board of 
Underwriters, with N. W. Winton as president and Theodore J. Fish as sec- 
retary. Messrs. Russ, Strong and Gordon were appointed a committee on 
credentials. 

—The Insurance Committee has favorably reported to the Massachusetts 
Legislature the bill proposed by the Insurance Commissioner to amend the law 
relating to the establisment of a permanent fund by mutual fire insurance 
companies. 

—St. Timothy's Protestant Episcopal Church in West Fifty-seventh street, 
New York, was destroyed by fire a few days since. The church was 
heated by hot air furnaces and the fire is supposed to have originated from an 
over-heated flue. 

—The receiver of the Equitable Reserve Fund Life Association of New 
York City, reports $80,582 to be the amount of the concern’s money now in 
his hands. A referee will be appointed to ascertain the validity and amounts 
of the various claims. 

—Thos. F. Temple, secretary of the Dorchester Mutual Fire Insurance 
Company of Boston has been elected to the presidency of the company to suc- 
ceed the late Edmund J. Barker, and W. D. C. Curtis, assistant secretary, 
has been made secretary. 

—It is reported from Albany that the Attorney-General has been instructed 
by the Superintendent of Insurance to take action in the courts against the 
officers of the insolvent Security Mutual Benefit Society of New York City for 
violating the insurance laws. 

—A. A. Beerbower has been made secretary of the Des Moines Fire Insur- 
ance Company in place of Theo. Gatchell. As told in last week's SPECTATOR, 
Gatchell recently resigned, and when his accounts were afterwards examined 
they were found to be $9,000 short. 

—The_ Buffalo agency firm of Sandrock & Bailey has transferred its business 
to Smith, Davis & Co. of the same city. W. J. Sandrock takes a special in- 
terest in the thus enlarged operations of Sinith, Davis & Co., and Mr. Bailey 
also connects himself with the firm. 

—At Washington, D. C., Feb. 3, fire broke out shortly after 7 A. M. in the 
handsome residence of Secretary of the Navy Tracy at No. 1634 I street. The 
building was almost completely ruined, and very little of the contents was saved. 
A daughter of the Secretary and a maid-servant perished in the flames, and Mrs, 
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Tracy sustained fatal injuries by jumping from the burning building. An 
overheated flue is supposed to have started the fire. 


—The loss by the burning of the large brick block in the centre of the dia- 
mond industry at Kimberley, South Africa, early last month, is estimated at 
$175,000 to $200,000, with $158,250 insurance, of which $11,750 was on the 
building and the remainder on stock. 

—The new Electric Mutual Insurance Company of Boston for insuring 
electric light aud power-gencrating or distributing stations, has issued a pros- 
pectus from which it appears that the company will operate throughout the 
entire United States and possibly Canada. 

—The American Bank and Insurance Guarantee Company of Newark, 
N. J., has voted to reduce its capital stock to $375,000 and issue only $250,000 
of this sum ; and to commence business with $50,000 subscription in addition 
to $50,000 realized from the sale of bonds. 

—The little town of Utica, Ill., numbering 2000 people, which was so 
nearly wiped out by fire last summer, has been again visited by a terrible 
burst of flames. Six new business blocks erected upon the embers of 
the disaster of last summer, were entirely destroyed. 


—The Sears Building, Boston, a five-story marble structure, and which at 
the time of its erection was the finest business building in the city, was almost 
totally destroyed by fire Sunday morning The building was valued at up- 
ward of $200,000, and insured for $175,coo, which amount, it is thought, will 
cover the loss. 

—The inspection department of the Cincinnati Board of Underwriters 
reports that in 1889 examinations were made of 4708 ‘buildings. Of these 
870 were found in bad order, and in 688 improvements were secured. The 
total property loss by fire during the year was $620,674, and the insurance 
paid was $417,870. 

—There were 662 fires in saw, shingle, planing and other mills, factories, 
lumber yards, etc., during 1889, according to The Lumberman. : An estimate 
of loss is given in about 500 cases, aggregating approximately $8,000,000, 
while the insurance reported amounts to about $2,400,000, and fifty-three 
cases with no insurance are reported. 

—The last issue of the Guardian contains excellent pictures of L. G. Fouse, 
president of the Fidelity Mutual Life Association of Philadelphia; E. B. 
Harper, president of the Mutual Reserve Fund Life Association of New 
York ; Geo. A. Litchfield, secretary of the Massachusetts Benefit Association 
of Boston, and Benj. Dyer, secretary and manager of the New England Mut- 
ual Aid and Accident Assyvciation of Boston. 

—Geo. A. Stanton, vice-president of the Manufacturers Fire Equipment Com- 
pany, has received a letter from the Hudson River Knitting Mills, which 
says: ‘‘ The fire in our card-room was caused by the explosion of a lamp. 
The Grinnell Sprinklers saved the room from complete ruin, as three sprinklers 
worked within one minute from the start of the fire. Our damage is prin- 
cipally from water.” 

—The recently organized United States Guarantee of New York, to furnish 
bonds for persons in positions of public or private trust, has a capital of 
$200,000. There are 2000 shares, of which roor are held by the Guarantee 
Company of North America. Frederick L. Ames of Boston, P. D. Armour 
and George M. Pullman of Chicago; Thomas L. Barrett of Louisville, Ky.; 
Calvin S. Brice, Morris K. Jesup, J. Pierpont Morgan, Horace Porter, Russell 
Sage, and George S. Scott hold fifty shares each, 


—A Chicago banker, the head of one of the largest institutions in the 
country, said recently: ‘‘I was paid over $60,000 last week on a life en- 
dowment policy I had carried twenty years, and I figure out that the company 
netted me a little more than four per cent compound interest on the amount 
of my premiums, while if I had died in the interim my beneficiary would have 
had the money. That is good enough banking for me.” The gentle- 
man in question is heavily insured, having other policies aggregating about 
$200,c00. 

—The deaths in Brooklyn for the year 1889, according to the report of 
Deputy Health Commissioner John Young, printed a few days since, 
numbered 18,480, being 419 more than the corresponding twelve months of 
1888. The death rate represented was 22.17 in every 1000 of the population. 
The death rate in the following cities named for the same period was as foi- 
lows : Brooklyn, 22.17; New York, 24.97; Philadelphia, 19.61 ; Washing- 
ton, 23.03; New Orleans, 24.51; Dublin, 26.58; London, 17.23; Paris, 
23.65 ; Boston, 24.30; Berlin, 23.82 ; Glasgow, 24.67; Vienna, 23 08. 

—Danbury, Conn., suffered the most disastrous fire in its history Sunday 
morning. It consumed a half dozen large buildings and several minor struc- 
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tures in the very heart of the business district, and cleaned out many of the 
largest retail establishments, besides a half hundred or more offices and over 
four hundred people occupying tenements in the blocks. The total loss will 
be something over $300,000, it is now estimated, the bulk of which falls on 
Charles Hull, representing the Hull estate. The fire department, from local 
accounts, was entirely inadequate to the occasion, and the flames simply 
burned themselves out. The insurances are light. 

—R. J. Smith, secretary of the Traders Insurance Company of Chicago, 
has recently made a trip through the South, one result of which is that on 
January 29 the Traders’ statement was filed at Austin, Texas, and the com- 
pany has re-entered the State, having been absent since 1883. We are.in- 
formed that the insurance business in that State is now in a highly prosperous 
condition, and that other companies will shortly enter. W. B. Smith, special 
agent forthe Alamo Fire Insurance Company of San Antonio, will work the 
Traders in connection with the Alamo throughout the State of Texas. The 
Alamo Fire Insurance Company of San Antonio will act as agents of the 
Traders at that point. 

—The Providence Association of Life Underwriters, at its annual meeting, 
last week, chose officers for the ensuing year as follows : J. F. Hart, general 
agent of the Massachusetts Mutual Life, president; Charles F. Tucker, general 
agent of the State Mutual Life, first vice-president; Charles F. Hall, 
cashier at the Providence office of the Equitable Lite, second vice-president ; 
E. L. Gannon, agent of the New England Mutual Life, secretary, and 
William G. Barrows of the Connecticut Mutual Life, treasurer. The follow- 
ing resolution was passed; ‘* That the unanimous sentiment of the association 
is in favor of the recommendation in the recent message of His Excellency 
Governor Ladd, that a special office be established for the service of insurance 
commissioner separate from that of state auditor, and that such officer be ap. 
pointed for a term ot years.” 

—The annual meeting of the New England Bureau of United Inspection 
was held January 23. The governing committee chosen for the ensuing year 
is the same as last year, except that the Aitna was elected in place of the 
American of Newark, and the Lancashire in place of the Angio-Nevada. 
Chairman Field presented his annual report, showing the membership to be 
fifty, the full limit. The total losses on sprinkled risks, of which 187 are 
under inspection, will not exceed $1200 since the organization of the bureau. 
During 1889, corrections of improvements of risks have been secured in 1264. 
instances; since organization in 1628 instances. January 1, 1889, 377 risks 
were registered, of which 243 had been inspected. January 1, 1890, there 
had been 621 registered and 411 inspected. During the past year the inspec- 
tors made 166 original surveys and 816 resurveys. An increase in the number 
of inspectors is recommended, Expenses for 1889 were estimated at $12,000, 
but the total cost for maintaining the bureau for the past year has been 
$14,794.94, due to increase in clerical work, etc. It is recommended that the 
governing committee be authcrized to make an assessment of not exceeding 
five per cent on premiums on inspected risks in force March 1, 1890, to de- 
fray expenses for the current year. 


AGENCY APPOINTMENTS. 


—P. M. Kendig, special agent for the Empire State of Rochester. 

—Goodnow & Sawyer, agents of the Norwich Union, at Keene, N. H. 

—Geo. P. Daniels, agent for the Pacific of New York, at Salem, Mass. 

—S. C. Warren, agent of the Prudential of New York, at Springfield, Mass. 
—Thos. B. Elbert, special agent for New York State of the Phoenix of London. 


—Dinsmore & Bickford, agents of the National Fire of Hartford, at Skowhegan, 
Me. 

—H. C. Boyd, special agent of the Hamburg-Bremen and the Niagara of New 
York, at San Francisco. 

—George Eastman, general agent of the California Insurance Company, succeed- 
ing George C. Pratt. 

—W. J. Sanders, general agent for the Pacific Coast of the Sun Fire Office, with 
headquarters at San Francisco, succeeding Mann & Wilson. 

—W. H. Smith, special agent for New England of the Provident-Washington, 
with headquarters at Boston, succeeding Charles M. Slocum. 


—Walter M. Speyer, ec agent for the Pacific Northwest, of the North British 


and Mercantile and the German-American of New York, with headquarters at Port- 


land, Ore, 
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Special Wotices. 


Prominent Bgents and Brokers. 








ROMOTERS OR PARTIES FAMILIAR WITH 
formation of Accident and Life Insurance Companies wanted, to form a new company 
based on novel copyright feature adapted to all forms. Copyrighted here and abroad 
Address, ** Two Weeks,” 
Care THe Spectator Company, 
No. 14 Cortlandt Street, New York. 


Appoint interview. 





ANTED.—COPY MASSACHUSETTS LIFE 
Report, 1889. Address, stating price, X. Y. Z., 
P. O. Box 1117, New York 








Figency Wants. 








ANTED.—GENERAL AND LOCAL AGENTS TO 


organize Advisory Boards and solicit membership under our new mutual loan and 
savings plan guaranteeing Absolute Security. Favorable terms and choice of territory to 
Address INTERSTATE LOAN AND INVESTMENT ASSOCIATION, 
Stock Exchange Building, Monroe and Dearborn Sts., Chicago. 


right parties. 





EINSURANCE WANTED.—A SOUTHERN COM- 


pany, doing a General Agency Business under conservative management, with 
competent Special Agent in the field, desires a connection for the reinsurance of its excess 
lines. Address, REINSURANCE, care Tue Spectator Co., 
14 Cortlandt Street, New York. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 





commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia. 

EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE -SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM, E, STEVENS, Sec. SHEPPARD “HOMANS, Pres 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill, should be referred to this office. 





GENERAL AGENCY FOR TEXAS 
OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 








Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON. 
Dallas or Galveston, Texas, 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 


JAMES M. LEWIS, 
INSURANCE BROKER, 
AGENT AND ADJUSTER OF FIRE LOSSES 
FOR COMPANIES ONLY, 
67 LIBERTY STREET, NEW YORK. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. General 
Agent for the New England and Middle States for the 


FARMERS AND MERCHANTS INSURANCE CO. 
OF ALBANY, OREGON. 








O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com 
panies wri:ing in South Carolina. Will accept State Agency for one more good Company. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 3: and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitahle rates. Reliable companies. 





OHN |. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - NEW YORK. 








Prominent Agencies at Chicago. 


T. H. Wester. E. N. Witey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “‘ Chicago.” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence, 
Washington Insurance Co. 








Gro. W. MonTGomery. M. L. C, FunKHoUsER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





EsTaBiisHeD A, D. 186s. 


A. LOWELL & CO., INSURANCE. 
© Room 5c, 189 La Salle Street, Chicago, Ill, 
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FIRE UNDERWRITER, 


220 LaSalle Street, - ° - - - ~ “ - CHICAGO 





CAPITAL STOCK, $500,000.00. Net Surpwus, $418, 358.07. 


ee STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 


THACHER & VOIGHT, - - - ~ 
J. D. Murpuy Chief Inspector. 


Managers 
Telephone, 1459. 


Vice-President, 
WALTER P. DICKERSON, 
Fire Uncerwriter 


President, 
G. WEAVER LOPER, 
Of the Victoria Cordage Co. 


HE MUTUAL FIRE INSURANCE CO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application 
together with a list of other companies on and the full tariff rate is offered. 
Address 


WALTER P., DICKERSON, Vice-President and Manager, 
NEWPORT OR COVINGTON, KENTUCKY. 


Secretary, 
WM. R. LOWE. 





J. W. Batcu. 
Pres’t. 


woe BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





a & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - - - ILL. 





Wm. C. Mai. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - 


J. H. CHAMBERLIN. 








Prominent Brokers at Chicago. 








W. BROWN, FIRE INSURANCE BROKER, 


504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 








T. MARSHALL & CO., FIRE INSURANCE, 


e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





E. GILPIN, FIRE INSURANCE BROKER, 
e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun &Co The Bradstreet Co. 


eae 


NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 

Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass. Vice-President. 
A. R. Surover, of Elliott, Shroyer & Co., Logansport, Ind President. 
Toun B, FauLknor, Underwriter - : 
E. A. Jacks, President Niles Paper Mill Co., Niles, Mich 
Hon. H. H, FRANcIS............- Editor Despatch, Michigan City, Ind., and State Senator. 
St. Joseph Valley Bank, Elkhart, Ind. 
First National Bank, ” wad 











Reterences by Permission : { 


- 


Good Active, Reliable Agents Wanted 


BY THE 


ATILONAL ACCIDENT SOCIETY 


—oOr— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





6 le DENVER INSURANCE COMPANY 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 


Cuicaco: 
W.T. STEWARD & CO., Agts 
222 La Salle Street. 
New England Department: 
JUDD & PARSONS, 
General Agents, 
HOLyokeE, P - 


California and the Coast: 
MACDONALD & CLARK, 
General Agents, 


Mass. No. 412 Pine St., San Francisco. 


Transacting Fire Insurance in the following States and Territories: New York, California 
ana the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, lowa, Wisconsin, Massachusetts, Rhode 
Island, Maine and Connecticut. 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 
Subscribed Capital, $500,000. Paid in Capital, $125,000. 
The Stockholders of this Company comprise over sixty of the leading busi 
ness men of Tacoma, 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 


be addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 





+ J. Poprteton, Pres. 


J. Brown, Vice-Pres. 


S. T. Jossetyn, Sec. 


A Solid Nebraska Company. H,. W. Yates, Treas. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 


A. J. Poppteron, 
J. H. Murarp. 
Wa. Wattace, 


C. D. Woopworrtn. 
J. S. Cotuins, 
E. L.. Stone. 


J. J. Brown. 
S. T. JossEtyn 





Protection for the People. 


THE NEW YORK 
ACCIDENT INSURANCE LO. 


96 BROADWAY, NEW YORK. 


CLINTON B. FISK, 


PRESIOENT. 
Ample Reserve. Claims Paid Promptly. 
Coop Terms To Coop AcENTS, 
Address CHARLES T. Hopper, Secy. 
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ANNUAL STATEMENT 
— OF THE — 


HOME LIFE INSURANCE CO, 


254 Broadway, New York. 38 Court Street, Brooklyn. 
JANUARY Ist, 1890. 








Assets, January. rst, 1889 $6,363,572.17 















































































































































Add for increase in Non-Ledger assets... . 2.225 c2cccnececeancecccccoee 28,075.23 
$6,391,647.40 
RECEIPTS. 

NNN I BUR. cence deceesccccuasiowseses $030,301.01 

Interest and Rents received in 1889.-........---..------------ 294,615.07 
___ 224,916.08 
$7,616,563.48 

DISBURSEMENTS. 

iio oe idee w ening ube acusesmeunene secede $336,141.04 

Matured Endowments and Annuities.-........-.-..---.------ 63,579.82 

OR WOU i cca secsetaiwecen coseucenswneut 137,903.57 

Paid for Surrendered Policies.............-...-.- esececccnsce GEMSIBTS 

Total Paid Policyholders--.........-...--..-.- ------ $628,897.18 

| RE ene re 

Agency Charges, Advertising, Printing, Postage and Stationery 47,053.51 

Medical Fees, Interest on Capital and Taxes................-- 35,905.52 

ee Eee eee ee __ 52,499.58 
Total Miscellaneous Expenses-............ ....--...- $279,217 ,34 908,114.52 
BRIMROO.....2- 02 -cneersscncicn-nccveseranevececcescese $6,708.448,96 

ASSETS. 
ES EE a A oe ee SE: LORE TS ee a $168,300.00 
a a ad ei a eS oa 1,281.650.00 
Ns hs ic os enbaanbandisumnsnani animes wien 1,350,000,.00 
Brooklyn City and other Bonds, par...... .....-.2----. 222-00 --oce coceee 1,599,200.00 
a Sec mpiahen enneeomminbodeicuie 931,325.00 
ES SES REE LEEPER CETTE TE 38,053.88 
Loans to Policyholders (the Reserve on which is over $t,500,0co)......-- 621,530.51 
Uncollected and Deferred Premiums, Less Cost of Collection...........- 161,271.59 
Gn SINE CUO NII 6 re bo cic Sdenedcacutiiev overbadaciucusenne 32,138.11 
he stern dbo tan de baabaedas daaaindy 14,144.37 
OOD WONG OE DOMED OUET BOR. osn icc s 5c cess covvccgcccccmccvcwcses 510,835.50 
$6,708,448.96 
LIABILITIES. 

Totel Liabilities, by Legal Standard of the State of New York, viz., Com- 

bined Experience Mortality with 4 per cent. interest, Capital Stock 
included -... . snieesbed Saab iunaaminbenvous a séaaweasenenawa tilgiien $5,429,071.45 
Surplus... --.-.. 022. -022---2-0-5-o-noeescnnenesee $1,279,377.51 











OFFICERS. 
GEORGE C. RIPLEY, President. CHAS. A. TOWNSEND, Vice-President. 
I. H. FROTHINGHAM, Treasurer. GEORGE H. RIPLEY, Secretary. 
WM. G. LOW, Counsel. 

































THE 


MANHATTAN 


Life Insurance Co. of New York, 

















156 and 158 BROADWAY, 
Was organized in 1850, 
Stability, Experience, Protection and Provision for 
the future, 


ALL COMBINED IN THE NEW POLICY or THs CoMPANY, 


























THIS OLD COMPANY NOW OFFERS TO THE INSURING 
PUBLIC ITS NEW 


SURVIVORSHIP DIVIDEND PLAN, 


Which affords all the advantages of Life Insurance during the earlier years of 
life, and at the sa.u» time makes a provision for old age, as the Policy- 
holder can surrender his Policy at the end of the Survivorship 
Dividend Period and receive its Full Value in Cash— 
thus combining Investment and Protection. 






























































ANY INFORMA‘TION CHEERFULLY FURNISHED 
e RE Ase 


JAMES M. McLEAN, President. 
J. L. HALSEY, Ist Vice-President. H. B. STOKES, 2d Vice-President. 
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1850. 


UNITED STATES 


LIFE INSURANCE COMPANY 


IN THE CITY OF NEW YORK. 


RECORD FOR 


INCREASE IN ASSETS, 
INCREASE IN SURPLUS, ° 
INCREASE IN POLICIES ISSUED, 
INCREASE IN BUSINESS WRITTEN, 
INCREASE IN INSURANCE IN FORCE, 


1SsSso: 


GEO. H. BURFORD, President. 


Cc, P. FRALEIGH, Secretary. A. WHEELWRIGHT, Asst. Secretary, 
WM. T. STANDEN, Actuary. 





EXAMINE THE MANIFOLD ADVANTAGES OF THE 


“LOW RATE TERM PLAN” 


of this Company. It is easier to place insurance on this plan than on any plan 
ever before offered, and the policy itself is the most liberal and equitable con- 
tract consistent with recognized business principles. 
THE MARKED SUCCESS already achieved by this plan, shows that it 
fills a want long felt by the insuring public. 
GOOD AGENTS, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 





AN IMPORTANT NEW PUBLICATION FOR LIFE INSURANCE AGENTS. 





THE 


ABC 


= 


LIFE INSURANCE 


By CHARLES E. WILLARD. 


The undersigned have just published the above work, a copy of which 
should be secured by every life insurance agent, affording, as it does, a few 
hours’ ‘‘ easy lesson” on the Science of Life Insurance. 

It is the aim of this little book to explain and illustrate some of the funda- 
mental and elementary principles of life insurance so simply that they can be 
readily understood by men who have not been specially trained as mathema- 
ticians, or have not had their attention particularly directed to the theory and 
mathematics of Life Insurance. 

The book is handsomely printed and contains sixty pages of text matter and 
tables; it is bound between flexible and durable leather covers, specially 
adapted to pocket use. 


PRICE, PER COPY, $1.25. 


THE SPECTATOR COMPANY 


PUBLISHERS, 





S. N. STEBBINS, Actuary. H. Y. WEMPLE, Secretary. 








Chicago Office, 161 La Salle Street 14 Cortlandt St., New Yorks 





Feb. 13, 1890.) 


THE SPECTATOR. 
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THE—— 


Employers’ Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $600,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium again:t Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - - Boston, Mass. 


Managers for the United States, 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YORK. 


STEADY GROWTH BY CAREFUL METHODS 


LEADING FEATURES: 


Reasonable rates for those of moderate means. 
Policies with paid-up value. 
Incontestable after three years. 
Cost reduced after the fifth year 
Risks carefully selected. No restrictions as to travel. 
Openness of our affairs. Tontine Club Policies. 

Regular and Whole Life Policies. 


THE BANKERS’ AND MERCHANTS’ ALLIANCE 


OF NEW YORK, 
For the Insuring of Lives on a Level Premium Plan. 


NATHAN FOBES, President. 
EDWARD H. BETTS, Vice-Pres'’t. I, L. V. LEWIS, Treasurer 


ISAAC B. LEWIS, Secacrany, 165 ano 167 BROADWAY, NEW YORK. 
AGENTS WANTED. 





Easy payments. 
Losses paid promptly and in full. 
Careful management. 





STATEMENT OF THE 


MUTUAL FIRE INSURANCE CO. OF CHICAGO, ILL 


JANUARY 31, 1890. . 


ASSETS. 
$7,105.80 
- 155.72 
‘** process of collection 3,321.90 — 10,583.42 


Bonds and Mortgages.........ssececceeccessees 73,100.00 
: 16,000.00 


onetees SRE, 6 aici: 3500S 0 bce weeds wenseees 
National Bank and other stocks 2,100.00 
Dat 120M AGGMS. oo. s0.scccsenvcesessoboedeces 25,900.82 
Accrued Interest 2,138.13 
Due from other Companies 4.432.33 

300,095.68 


Deposit Notes er asnieipnanadattine 
$434,350.38 


REMNSURARCR RESEEVR. «60055 cane cbssgsessases $76,761.03 
Losses adjusted and unadjusted, but not due 15,701.07 
Wie CUEE BAGUB S bc 5 i cd cds pekionscakeeese=s 15,000.00 


PN cndontods cantnseshstwasNeseerws comedy ~ 107,462.10 


Surplus as to Policyholders..............+.+++++5- $326,888.28 
Ret Cagh Surplas..........0..-cccccsesccsccvesecse 26,792.60 
- Premiums received since organization $839,013.90 


Losses paid since organization 488,724.28 
Dividends paid 45,138.59 


TOG ck 4 dnkee naib abee samen eames 
LIABILITIES. 





JANUARY Ist, 1890. 
TWENTY-FIFTH ANNUAL FINANCIAL STATEMENT 


UNION INSURANCE COMPANY 
AT CLOosE oF BUSINESS, DECEMBER 3Ist, 1889. 


OF SAN FRANCISCO, CAL. 
CASH CAPITAL. 








ASSETS. 
U. S. City, Town, Railroad, Water Works and Gaslight Bonds 
Loans on Mortgage of Real Estate (first liens) 
Collateral Loans 
Real Estate (unincumbered) 
Cash in Company’s Office and in various Banks............. 
Premiums in course of collection 
Notes taken for Marine Risks 
Interest and other sums due Company 


Total Assets 


$703,108.27 
186,250.00 
31,000.C0 
125,000.00 
52,543.91 
137,387.C1 
33,244.€5 
__ 3,653.66 
$1,272,186.50 
LIABILITIES. 
Gross Liabilities except Capital 
Paid-up Capital 
Surplus over Capital 


$495,822.04 


776,364.46 


$1,272,186.50 


Surplus as regards Policyholders 


MISCELLANEOUS. 
Premiums received from organization of Company 
Losses paid 7 om $i came 
Cash Dividends paid ‘‘ 
Cash Income during the ye 
Losses incurred ‘* ‘= “* 
Dividends declared during the year 
All other Expenditures 


$10,275,998,44 
5,779,032 98 
2,295,000,00 
883,530.79 
584,867.63 
30,000.00 
337,153.45 
OFFICERS. 

NATHANIEL T. JAMES, Pres'’t. JAS. MOFFITT, Vice-Pres’t. 
JAS. D. BAILEY, Sec’y. J. W. STAPLES, Gen’! Ag’t. 
EASTERN DEPARTMENT : 

ROOSEVELT & BOUGHTON, GEn’L AGENTS, 44 Pine St., New York. 


™ Sprin$-Garden 
Insurance Company, 


431 Watnut Street, 
PHILADELPHIA 





SINCE 18365. 
NELSON F. EVANS, President. 


GEORGE B. ARMITAGE, Secretary. 





0 ties LIBERTY INSURANCE CoO., 
120 Broadway, New York. 


SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, Cartes E. Van Vooruts, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, Rotta V. Watt General Agent. 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLivron T. Barrp, Gen. Agt. 
Ohio Department, Columbus, Ohio, Henry O’Kane, General Agent. 

Michigan Department, Griswold Street, Detroit, Evcens Harseck, General Agent. 


LLIANCE INSURANCE ASSOCIAT’N 


OF NEW YORK. 





Fire Insurance. Stock Company. 


JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary 


Office, 32 Nassau Street, Mutual Life Building. 


















THE SPECTATOR. 








[ Thursday, 











WHAT WE OFFER 


TO RELIABLE, ACTIYE AGENTS : 


GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO- 
LINA, KENTUCKY, ALABAMA, MINNESOTA 
AND NEW YORK. 
FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 
Expenses Guaranteed while Establishing Agencies. 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


‘‘ Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—Gro. D, ELDRIDGE, Editor Guard- 
ian, 


Manager for New York State, J, HARMAN ASHLEY, 32 Liberty Street, New York. 


For full particulars address 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 
V. L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. C0. 


William and Cedar Streets, New York. 














oe 
A trifle, such as the upsetting of a chair, often produces serious consequences. 
Lloyds relieves anxiety, 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL, 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 





DIRECTORS: 


Louis Sloss, Wm. Macdonald! J. L. Flood, W. F. Whittier, J. M. Donahue 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E.E. Eyre, M, H. Hecht, 
W. H. Dimond. 


DAVID L, KIRBY, Manager, 5: Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Ulinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio,'.Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 









STOCKS AND BONDS 


NOT dealt in at the N. Y. Stock Exchange, bought and sold for cash, 


INSURANCE OFFICIALS 


A list of high grade 









and others holding ** Unlisted” securities furnished with quotations. 


investment bonds, quoted at the Stock Exchange, sent on application. 


J. G. WALL, 


(At Younc & NEtson, Bankers and Brokers,) 
46 Wall Street, New York. 











ee ACCIDENT COMPANY 


Or LouisviLte, Ky. 
The only Mutual Accident Company in the Wor.Lp with 
$100,000.00 DEPOSITED. 
Most Liberal Policy, Newest Features, Lowest Price 


INSURANCE THAT INSURES. 
ROBERT SKENE, Jr., Secretary and General Manager. 


Room only for first-class men. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro. A. Moore, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





Satchel FIREMENS INS. CO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1890, - $1,072,351. 


JOSEPH L. CAVEN, PRESIDENT. 
ROBERT B, BEATH, SEcRETARY. 


TATE MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS. 





A. G. BULLOCK, - - President. 
ASSES « . 2200 nccrrconcnnnrcccennnc cen ecnns onc ceee soc cnecceene cocceceqeceseee $5,659,204.46 
DD acncovcienbesbesiwnienwessssued esenun TkGeneTOERSASES NER KEeShen peNe 41803,311.00 
Surplus .....20.cccccocecocecccecceenesennen cons cence ceces ccc eeesenecwccesees $855,893.46 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, NEW YorK, 


EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 





CRUE PONE fen Bt CRN nck cveccn ccccnecccbvocnccooncsseesccnezeesscoccccccccces $600,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1889.-......-.....-.-- 600,749.00 
DD Ro vnc cicciccicctcviccdaniss asncquecessecdcsnsncensessvenbeawcccessesee 304,352.00 


Ex-Gov. J. A. WESTON, President. 
Hon, S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 





